MT564/MT566 Data Element Placement for Date/Time, Period, Rate and Price Fields

Updated DRAFT based on GSMPG DvE Guidelines and SR2006, 13th October 2006

This document summarizes the preferred placement of data elements that are available in the following sequences: D, E, E1, E1a and E2. The document does not cover data elements that may also appear in other places in the message.

DvsE Guidelines

To promote consistency and standardization in corporate action messaging formatting regardless of event type, the following process is proposed regarding the placement of dates, rates, periods and prices within the Corporate Action messages.

Throughout the life of an event:

· dates, rates, periods and prices that are applicable only to the event level should appear in sequence D.

At event notification stage for all events, when the message contains sequences D (event details) and E (option details), but does not contain E1 (security movement) and E2 (cash movement):

· dates, rates, periods and prices that are relevant to the option should appear in sequence E.  In addition, RDDT is expected to be included for each option whether or not the date is the same for every option.  

At the event entitlement stage for any event, including fixing of entitlements for elective events, when the message contains sequences D (event details) and E option details), and contains subsequences E1 (security movement) or E2 (cash movement):

· dates, rates, periods and prices that are relevant to the option should appear in sequence E.  

· in all cases dates, rates, periods and prices that are relevant to the movement of resulting cash or securities should appear in subsequences E1 or E2

There is one exception that can be identified.  This is the case when multiple benefits of the same type are determined using different elements.  In this case, subsequence E1 or E2 are needed at the notification stage to distinguish one benefit from the other.  So any elements usually placed in E should move to either E1 or E2 if needed to distinguish among benefits.

· Further, if the placement guideline of an element is in subsequence E1 or E2, the element should always appear at the movement level and not at the option level.

· Further, if subsequence E1 or E2 are included to identify multiple benefits of the same type using different elements, for consistency, subsequence E1 or E2 should be included for all options that will result in cash and/or securities movements.

For the MT566 confirmation, when present elements should appear in the corresponding sequences (when the message contains sequences C and D and subsequences D1 and D2).

A further step for consideration will be the removal of qualifiers from sequences where there is no guideline placement.  This will be accomplished through the regular SWIFT message maintenance process.

The scope of this document does not cover elements in the FIA blocks (B1 and E1a in the MT564).

Date/Time 

	Qualifier
	Description
	Sequences Available in MT564
	MT564 Guideline Placement
	MT566 Guideline Placement
	Comments
	Need Availability in

	ANOU
	Announcement Date
	D, E, E1
	D
	C
	
	

	AVAL
	Available Date
	D, E, E1
	E1
	D1
	
	

	CERT
	Certification Deadline Date
	D, E, E1
	D
	C
	
	

	CEXD
	Consent Expiration Date
	D, E, E1
	E
	D
	Option level for CONN, CONY or CTEN

Do not use in E1
	

	CORD
	Consent Record Date
	D, E, E1
	E
	D
	Option level for CONN, CONY or CTEN

Do not use in E1
	

	COUC
	Coupon Clipping Date
	D, E, E1
	E
	D
	Do not use in E1
	

	CVPR
	Cover Protect Expiration Date
	D, E, E1
	D
	C
	
	

	DIVR
	Dividend Ranking Date
	D, E, E1
	E
	D
	
	

	EARL
	Earliest Payment Date
	D, E, E1
	E
	D
	
	

	ECDT
	Early Closing Date
	D
	D
	N/A
	
	

	EFFD
	Effective Date
	D, E, E1
	D
	C
	Note in global market practice document that EFFD is not the distribution date.
	

	EQUL
	Equalization Date
	D, E, E1
	D
	C
	
	

	EXCR
	Expected Credit Date
	E, E1
	E1
	N/A
	Euroclear Bank and France to review for maintenance
	E2

	EXPI
	Expiry Date
	C, D, E, E1, E1a
	C and E
	N/A, D
	For E, in EXER option.
	

	EXRQ
	Execution Requested Date
	D, E, E1
	N/A
	N/A
	Propose for deletion in MT564 for SR2007
	

	FDAT
	Further Detailed Announcement Date
	D, E, E1
	D
	N/A
	
	

	FDDT
	First Dealing Date
	D, E, E1
	E1
	D1
	
	

	FXDT
	FX Rate Fixing Date
	D, E, E1
	E
	D
	Do not use in E1
	

	LOTO
	Lottery Date
	D, E, E1
	D
	C
	
	

	MEET
	Meeting Date
	D, E, E1
	D
	C
	
	

	MET2
	Meeting Date 2
	D, E, E1
	D
	N/A
	
	

	MET3
	Meeting Date 3
	D, E, E1
	D
	N/A
	
	

	MKDT
	Market Deadline Date
	D, E, E1
	E 
	D
	
	

	PAYD
	Payment Date
	D, E, E1, E2
	E
	C
	
	

	PODT
	Protect Date
	D, E, E1
	D
	C
	
	

	POST
	Posting Date
	C
	C; for posting of intermediate securities
	D1, D2;

D1 to confirm credit of intermediate securities 
	
	

	PROD
	Proration Date
	D, E, E1
	D
	C
	
	

	PPDT
	Pari Passu Date
	E1
	E1
	D1
	
	

	QUOT
	Quotation Setting Date
	D, E, E1
	E
	D
	
	

	RDDT
	Response Deadline Date
	D, E
	E
	D
	
	

	RDTE
	Record Date
	D, E, E1
	D
	C
	
	

	REDM
	Redemption Date
	D, E, E1
	D
	C
	
	

	REGI
	Deadline to Register
	D, E, E1
	D
	C
	For meeting events, this can mean the deadline to register to attend the meeting.
	

	RESU
	Results Publication Date
	D, E, E1
	D
	C
	
	

	SPLT
	Deadline to Split
	D, E, E1
	E
	D
	Do not use in E1
	

	SUBS
	Subscription Date
	D, E, E1
	E
	D
	For EXER option

Retained for SR2006.

Do not use in E1
	

	TAXB
	Deadline for Tax Breakdown Instructions
	D, E, E1
	D
	C
	
	

	TSDT
	Trading Suspended Date
	D, E, E1
	D
	C
	Delete for when alternative is available.
	

	UNCO
	Unconditional Date
	D
	D
	C
	
	

	WUCO
	Wholly Unconditional Date
	D
	D
	C
	
	


	Qualifier
	Description
	Sequences Available in MT564
	MT564 Guideline Placement
	MT566 Guideline Placement
	Comments
	Need Availability in:

	VALU
	Value Date
	E1, E2
	E2
	D2
	Do not use in E1

PAYD to be used for securities.
	

	XDTE
	Ex Dividend Date
	D, E, E1
	D
	C
	Does not make sense in E or E1 as this date fixes entitlement for an event.
	


Period 

	Qualifier
	Description
	Sequences Available in MT564
	MT564 Guideline Placement
	MT566 Guideline Placement
	Comments
	Need Availability in:

	BLOK
	Blocking Period
	D, E, E1
	D
	C
	
	

	CSPD
	Compulsory Purchase Period
	D
	D
	C
	
	

	INPE
	Interest Period
	D
	D
	C
	
	

	PARL
	Parallel Trading Period
	D, E
	E
	D
	
	

	PRIC
	Price Calculation Period
	D, E, E1
	D or E
	C or D
	D for prices on underlying securities; E for prices on outturn securities.
	

	PWAL
	Period of Action
	D, E. E1
	D or E
	C or D
	D for periods that apply at the event level; E for periods that apply to the option level.

Do not use in E1
	

	REVO
	Revocability Period
	D, E, E1
	E 
	N/A
	Do not use in E1
	

	SEAD
	Sell Thru Issuer Period
	C, D, E
	C, E
	N/A, D
	For E, in SECU or EXER options.
	

	TRDP
	Trading Period
	C, E, E1
	C, E
	N/A, N/A
	For one-event RHTS scenario, use in C; for two-event scenario, use in E in RHDI event.
	


Rate

	Qualifier
	Description
	Sequences Available in MT564
	MT564 Guideline Placement
	MT566 Guideline Placement
	Comments
	Need Availability in:

	ADEX
	Additional for Existing Securities
	D, E, E1
	E 
	D
	
	

	ADSR
	Additional for Subscribed Resultant Securities 
	C, D E and E1
	E
	D
	
	

	ATAX
	Additional Tax
	D, E, E1
	E 
	D
	Proposed deletion SR2007 from E1.
	

	BIDI
	Bid Interval Rate
	D, E
	D 
	C
	
	

	CHAR
	Charges/Fees
	D, E, E1
	D or E
	C or D
	D for event-related charges; E for option-related charges.
	E2

	EXCH
	Exchange Rate
	D, E, E1, E2
	D or E
	C or D
	D for event level exchange rates set by the company/issuer; E for option (currency) level exchange rates set by the company/issuer.
	

	FDIV
	Final Dividend Rate
	D, E, E1
	E
	D
	Proposed deletion SR2007 from E1.
	

	FISC
	Fiscal Stamp
	D, E, E1
	E
	D
	Proposed deletion SR2007 from E1.
	

	FLFR
	Fully Franked Rate
	D, E, E1
	E
	D
	Proposed deletion SR2007 from E1.
	

	GRSS
	Gross Dividend Rate
	D, E, E1
	E
	D
	Proposed deletion SR2007 from E1.
	

	INCE 
	Cash Incentive Rate
	D, E, E1
	E
	D
	Proposed deletion SR2007 from E1.
	

	INDX
	Index Factor
	E
	E
	D
	
	

	INTP
	Interest Rate Used for Payment
	E
	E
	D
	
	

	INTR
	Interest Rate
	B1, D, E, E1, E1a
	D
	C
	
	

	LADT
	Local Tax (DE specific 1)
	D, E, E1
	E
	D
	Proposed deletion SR2007 from E1.
	

	LIDT
	Local Tax (DE specific 2)
	D, E, E1
	E
	D
	Proposed deletion SR2007 from E1.
	

	LOTE
	Local Tax (DE specific 3)
	D, E, E1
	E
	D
	Proposed deletion SR2007 from E1.
	

	LYDT
	Local Tax (DE specific 4)
	D, E, E1
	E
	D
	Proposed deletion SR2007 from E1.
	

	NETT
	Net Dividend Rate 
	D, E, E1
	E
	D
	Proposed deletion SR2007 from E1.
	

	NEWO
	New to Old
	D, E, E1
	E 
	D
	
	

	NRES
	Non-Resident Rate
	D, E, E1
	E
	D
	Proposed deletion SR2007 from E1.
	

	NWRT
	New Securities to Underlying
	D, E, E1
	E 
	D
	
	

	OVEP
	Maximum Allowed Oversubscription Rate
	E
	E
	D
	
	

	PDIV
	Provisional Dividend Rate
	D, E, E1
	E
	D
	Proposed deletion SR2007 from E1.
	

	PROR
	Pro-Ration Rate
	D, E, E1
	E
	D
	
	

	PTSC
	Percentage Sought
	D, E, E1
	D
	C
	
	

	RATE
	Applicable Rate
	D, E, E1
	E 
	D
	Proposed deletion SR2007 from E1.
	

	RDIS
	Reinvestment Discount Rate to Market
	D, E, E1
	E
	D
	
	

	RTUN
	Intermediate Securities to Underlying
	C
	C
	N/A
	
	

	SOFE
	Solicitation Fee Rate
	D, E, E1
	E
	D
	
	

	TAXC
	Tax Credit Rate
	D, E, E1
	E
	D
	Proposed deletion SR2007 from E1.
	

	TAXE
	Tax Related Rate
	D, E, E1
	E
	D
	Proposed deletion SR2007 from E1.
	

	TAXR
	Withholding Tax Rate
	D, E, E1
	E
	D
	Proposed deletion SR2007 from E1.
	

	TXIN
	Tax on Income
	D, E, E1
	E
	D
	Proposed deletion SR2007 from E1.
	

	TXPR
	Tax on Profits
	D, E, E1
	E
	D
	Proposed deletion SR2007 from E1.
	

	TXRC
	Reclaim of Taxes Rate
	D, E, E1
	E
	D
	Proposed deletion SR2007 from E1.
	

	WITF
	Withholding of Foreign Tax
	D, E, E1
	E
	D
	Proposed deletion SR2007 from E1.
	

	WITL
	Withholding of Local Tax
	D, E, E1
	E
	D
	Proposed deletion SR2007 from E1.
	


Price
	Qualifier
	Description
	Sequences Available
	MT564 Guideline Placement
	MT566 Guideline Placement
	Comments
	Need Availability in:

	CINL
	Cash in Lieu of Securities Price
	D, E, E1, E2
	E
	D
	
	

	EXER
	Exercise Price
	D, E, E1, E2
	E
	D
	For EXER option
	

	INDC
	Indicative Price
	C, D, E, E1, E2
	E 
	D
	
	

	ISSU
	Issue Price
	D, E, E1, E2
	E 
	D
	.  
	

	MAXP
	Maximum Price
	D, E, E2
	D 
	C
	
	

	MINP
	Minimum Price
	D, E, E2
	D 
	C
	
	

	MRKT
	Market Price
	C, D, E, E1
	D, E1
	C, D1
	D for event level prices; E1 for prices on different outturn securities.
	

	OFFR
	Cash Price Per Product Received
	D, E, E1
	E
	D
	
	

	OSUB
	Oversubscription Deposit
	E
	E
	D
	
	

	PRPP
	Cash Price Per Product Paid
	D, E, E1, E2
	E
	D
	
	

	TDMT
	Taxable Income Per Dividend/Share
	D, E, E2
	E
	D
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