CA 190 - Proposal for the Creation of a 
SMPG CA Subgroup dedicated to Proxy Voting
Date: September 8, 2010
Background

Back in 2008, ISO20022 has approved 8 new ISO20022 messages dedicated specifically to support the proxy business domain. 
These have already been available for live usage on SWIFTNet since 15 December 2007.

The industry has been gradually looking into the implementation of these messages and the implementation momentum is growing across all stakeholders.

Although these messages have been created with the help of the industry, it is paramount that the implementation of these messages are supported by market practices to ease the implementation and reduce the costly trial and error behaviour previously seen in other domains.

This objective is fully in line with the SMPG objective to includes the harmonisation of non-regulated geographic differences, as well as consistent implementation by securities industry participants for processing within a domain.

Scope of work
The set of message consists of eight messages that cover the complete end to end information and action flows between the issuers, their agents and the parties holding the right to vote, involving as many intermediaries as necessary. So, all parties need to be involved in the work undertaken by this group.

The messages include the announcement, voting and result dissemination process. They can be used to notify the meeting, to register participation, to appoint a proxy or meeting attendee, to register or block securities and/or to cast an actual vote. In addition, they also allow for the confirmation of the vote acceptance at the shareholders meeting and the dissemination of the final voting results after the meeting.

Ideally, the scope of the work will cover the entire lifecycle. However, it is natural that the subgroup will work in phases and focuses on certain elements of the flows based on agreed priorities.

Proposed Approach

To create a subgroup of the SMPG CA group to deal with this work, based on the usual working methods such as meetings, conference calls.
Procedure

If the proposal is agreed by the CA SMPG group at one of their meeting/conference call, a request for candidates to attend the PV subgroup will be launched to the different NMPG’s.
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