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[bookmark: _Toc436146300]Update on planning for Helsinki 
The next global SMPG meeting takes place 20th , 21st  & 22nd  April in Helsinki at Nordea.
An e-mail was sent out to ask if everyone could arrive for midday on the 19th.  The majority  said yes. Nordea was contacted to see if a room could be made available on the 19th and the answer was yes.
Thus,  for investment funds, the Helsinki meeting is:
Tuesday 19th April	From midday/1pm
Wednesday 20th April	All day
Thursday 21st April	All day
Friday 22nd April		Until approximately midday
[bookmark: _Toc436146301]Update on maintenance on Orders for 2017
Background
Following on from SMPG IF in Singapore in which it was agreed that a maintenance on the order messages for November 2017 should take place, IF WG wrote a paper describing its recommendation for this maintenance. It was agreed that SWIFT Standards would then seek to get an agreement for this recommendation from the Funds Advisory Group and Charles Boniver would keep the Securities SEG in the loop.
Charles Boniver wanted a ‘body’ other than SMPG to endorse the concept of ‘order maintenance SR2017’, wanted the buy-in of the Funds Advisory Group, so felt that asking for the Funds Advisory Group for its endorsement was a good  thing.
Status
The SMGP recommendation, Funds Maintenance 2017 Paper_v1.0_2015-11-13. Pdf document  has been sent to the chairman of the Funds Advisory Group, Ulrich Stritzke, and it has been agreed that a Funds Migration Advisory  conference call will be set up.
Discussion
It was reported (by SWIFT)  that the Funds Advisory Group does not have the mandate to make a decision on whether or not maintenance can go ahead for the funds users. It can only make a recommendation. Once the Funds Advisory Group had agreed to recommend that there should be maintenance, SWIFT is planning to send an e-mail to the SWIFTNet Funds users to share the recommendations.
Charles Boniver said that if the users were presented with a choice of whether or maintenance of the orders should be for November 2017, that the majority would probably say no. 

The SMPG IFWG will be kept up to date as things progress.
[bookmark: _Toc436146302]SMPG in SG in October 2015
Charles Boniver gave a short overview of SMPG in SG. 
Janice Chapman plans to create a power-point presentation ‘how to set up an NMPG’ which contains guidelines and ideas about how this could be organised. She will solicit input from a number of NMPGs (Brazil and UK volunteered) to use to show different ways an NMPG can be set-up, organised and coordinated. France have already provided useful information.
[bookmark: _Toc436146303]Minutes SG
Tomas Bremin reported a minor typing error on page three. This will be corrected. The minutes are regarded as final and will be posted on smpg.info.
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The current actions items spreadsheet has already been communicated. Two items resulting from the Singapore meeting have been actioned:
[1] 	draft market practice has been uploaded to MyStandards. 
[2]	the usage guidelines for statements of holdings (v02 and v08) and statement of investment funds transactions have been put into a single collection, the ‘process’ document has been updated to include V08 holdings statements and associated messages and the market practice has been posted on MyStandards. The action items spreadsheet contains links to these market practice collections.
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All are reminded that SLT is on the agenda for SMPG IF WG at Helsinki and that all should get familiar with the market practice for the ‘simple’ SLT process as published on MyStandards by Findel. The actions items spreadsheet contains the link.
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