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	1
	Svein R. Borgersen 
	NO

	2
	Nadine Muhigiri (NM)
	ECLR & co-chair

	3
	Valerie Vaudel
	FR

	4
	Charles Boniver (CB)
	LU & co-chair

	5
	Rafael Higueruelo Islan
	ES

	6
	Andrea Milanesio
	IT

	7
	Janice Chapman 
	SWIFT

	8
	Ana Abidor
	BR

	9
	Rainer Vogelgesang (RV)
	CH

	10
	Ben Cocks
	GB

	11
	Niels W. Hougaard
	DK

	12
	Tomas Bremin (TB)
	Clearstream

	13
	Janice Chapman (JEC)
	SWIFT
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	14
	Jon Willis (JW)
	Calastone

	15
	Henrik Staffas
	SE

	16
	Rudolf Siebel
	DE

	17
	Bjorn Jens
	DK


[bookmark: _Toc464564579]Items Covered
[bookmark: _Toc464564580]Minutes for Helsinki Meeting 
Will be shared this week (CB).
[bookmark: _Toc464564581]Minutes for Zurich Meeting
Input has been received from AM, RV, NM and JW.  The revised version (final) will be circulated by 20 October. The minutes document is to be published  on smpg.info together with all the material.
[bookmark: _Toc464564582]Action Items updates
A review of the some of the action items was carried out and the following are highlighted:
	#
	Item 
	What
	Who

	2016-20
	Account Management 2016
	Market practice collection for Nov 2016 version of standard needs to be approved and set to 'public' - by 20 October 2016 after okay from CB. 
	JEC

	2016-38
	Transfers Simple SLT
	Migrate the usage guidelines for Findel simple SLT process and upload to MyStandards in preparation for the Spring meeting. This is actually required in some markets before November 2016 and thus the usage guidelines are to be migrated by 20 October 2016 (if possible). It would also make sense to try get the 1st draft from 2016-36 available asap.
	JEC

	2016-41
	Transfers Double leg
	TB has forwarded a document to JW, JW to start drafting.
	JW

	2016-40
	Complex SLT
	Make complex Findel usage guidelines accessible to SMPG.
	JEC

	2016-35
	Orders
	MiFID II  and its impact of the investment fund message set - initial review. Jon Willis (and Andrea) to provide an updated.  AM will try to share initial analysis notes in the December monthly meeting.
	AM JW



[bookmark: _Toc464564583]Co-chair position 
This is a reminder for someone to step forward to take up an SMPG IF co-chair position. You should have the backing from your company to take up this position.   Send an e-mail to Charles, Nadine and Janice saying that you ‘would like to be considered for the position of SMPG IF WG co-chair’ and that you ‘have the approval of your company to fulfil this role”. The role requires attendance at the two physical meetings that take place each year and any ad-hoc physical meetings. At the time of writing, there are no known restrictions on the kind of member that  can take up this role. (The relevant SMPG By-Laws have been copied into the end of this minutes document.) Jacques Litre (steering committee) has been contacted to ask if this is the case..
[bookmark: _Toc464564584]Extraordinary Order Market Practice Meeting
This has been confirmed by Tomas Bremin as 27th and 28th February 2017 at Clearstream’s premises in Luxembourg. 
An e-mail will be sent to the group asking for confirmation of attendance. No special rate for a hotel will be organised. All attendees must make their own arrangements.
It is already known that Rudolf, John and Henrik can’t attend this meeting.  It is really hoped that France and Germany will be represented at this meeting.  An agreement needs to be reached on how many countries/ market infra-structures need to attend.
[bookmark: _Toc464564585]Spring 2017 global meeting.
The dates and venue still need to be confirmed. It is likely to be Dublin and quite likely to be the end of March.
[bookmark: _Toc464564586]Autumn 2017 global meeting
Generally this takes place in the same location as SIBOS. However, it is possible that a venue will not be found in Toronto and that SMPG will have to find an alternative location’
[bookmark: _Toc464564587]Hedge/Alternative Funds
SMPG IF needs to work out how to integrate hedge/alternative funds market practice vis-à-vis the GAIA market practice.
A meeting took place on 13 October 2016 with CB, TB, RV and GAIA - Bill Gourley, Steve Wallace.
Conclusions	
[1]      GAIA said that SMPG could freely re-use  the GAIA market practice work to create its global market practice for hedge/alternative funds. 
[2]      After GAIA finishes migrating its market practice from v3 to v4 of the message versions,  SMPG IF can then use this as the basis of its work and create a usage guidelines collection for hedge/alternative funds in the MyStandards platform. If SMPG should determine gaps in the GAIA market practice or make suggestions for  improvements, then GAIA would expect to be informed. GAIA might be used, from time to time, as a subject matter expert in the SMPG work.
[3]      SMPG IF would then,  its normal way, review the MyStandards usage guidelines for hedge/alternative funds, seek feedback from the funds NMPGs and at some stage agree the hedge/alternative funds global market practice collection should go public. SWIFT will facilitate the creation of the usage guidelines in MyStandards. 
TB proposed when SMPG IF publishes a hedge/alternative funds global market practice, GAIA should be acknowledged.
[bookmark: _Toc464564588]Monthly Meeting 
As there has been no attendance from Asia, it was agreed that the time of the monthly meeting should be changed from 12.00 to 14:00 CET.
[bookmark: _Toc464564589]November Monthly Meeting Agenda Topics 
ISO20022_Documentation_Clarity: Action item 2016-42 ‘ISO 20022 documentation clarity’. The ISO 20022 Document Clarity document (ISO20022_Documentation_Clarity_Matrix.pdf) has already been circulated by RV,  and is circulated with these minutes. It is to be on the agenda of the November monthly conference call. 


[bookmark: _Toc464564590]FROM THE SMPG BY-LAWS
III.C.4.d. Co-chairs of the Working Groups:
The terms and election process follows the principles as mentioned above in paragraph III.C.2.Terms and III.C.4.Election procedure. A staggered approach will be applied as well for the co-chairs and voting will take place in the spring meeting. The facilitator of the working group will organise the voting including the collection of the candidates and the voting process itself. Votes will be taken from each NMPG and International Market Infrastructure that participates in the working group. 
[bookmark: _GoBack]In the event that a co-chair needs to step down during a term, a special election will be held in which a new co-chair will be elected for the remaining term of the co-chair stepping down. Voting at the spring meeting then will apply at the end of the partial term of the new co-chair.
III.C.2. Terms 
Elected Steering Committee members serve a term of two years on the SC, as outlined in section III.C.4, SC member election procedure. Terms are set for 2 years starting within thirty days of the election. At the end of that period, the current SC member may reapply to their existing position or another open position in the steering committee. 
To ensure continuity, the terms of the Regional Directors, the Chair and the Vice Chair will be staggered. In even years, elections for the Chair, one Director for Americas, EMEA and Asia Pacific (Japanese) will be held. In odd years, elections for the Vice Chair, one Director for Americas, EMEA and Asia Pacific (non-Japanese) will be held. 
Steering Committee members may be asked to relinquish their position if they do not participate in three consecutive monthly conference calls and three consecutive global meetings. All expulsions will be at the recommendation of the chair and vice-chair and subject to a majority vote by the Steering Committee. 
Steering Committee members that are no longer working for the securities industry or whose job responsibilities in their company has changed to an area not relating to the SMPG work should resign from their position in the SC. 
In the event that a Steering Committee member is removed or must resign due to the above situations, an interim election will be held by e-mail. The elected Steering Committee member will serve remaining term of the position and then will be eligible for re-election according to the staggered schedule. If the remaining term for the elected Steering Committee member is 6 months or less, the documentation submitted for the remaining term election can be used by the Steering Committee member for the election for his/her first full term.
III.C.3. Voting 
SC decision making is primarily based on consensus, if no consensus is reached, majority votes of the SC members can be taken.
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