


[bookmark: _GoBack]SMPG Investment Funds Working Group (SMPG IFWG)
Monthly Conference Call Tuesday 19 September 2017 MINUTES
1	Attendees	1
2	Apologies	1
3	Items Covered	2
3.1	ISITIC	2
3.2	Hugo Solano SWIFT LATAM	2
3.3	SR 2018 Maintenance on funds transfer (sese) messages - progress update	2
3.4	Application Header & Business Application Header – an update	3
3.5	Autumn 2017 Global Meeting Luxembourg	3
3.6	SR2017: How is it going with testing in the SWIFTNet Funds solution?	3
3.7	Transfer Market Practice for Single Leg Transfer – Draft Market Practice	3
3.8	Next Monthly Meeting	5

[bookmark: _Toc493597328]Attendees 
	1
	Ana Abidor
	BR

	2
	Niels Hougaard
	DK

	3
	Olga Lazzarino
	LU

	4
	Roman Rover 
	Clearstream

	5
	Tomas Bremin 
	Clearstream

	6
	Krister Lindgren
	SE

	7
	Rainer Vogelgesang
	CH

	8
	Andrea Milanesio
	IT

	9
	Thierry Glay
	LU

	10
	Krister Lindgren
	SE

	11
	Nicola Jones
	IE

	12
	Carmelo Interisano
	Euroclear

	13
	Janice Chapman 
	SWIFT

	14
	Charles Boniver 
	SWIFT

	15
	Hugo Solano
	SWIFT, LATAM


[bookmark: _Toc493597329]Apologies 
	1
	David Aspinal 
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[bookmark: _Toc493597331]ISITIC
For the first time in a long time, SMPG Funds now has ISISTC participating. The representative is Caleb Lanfear (caleb.lanfear@bbh.com). He expects to be participating as from the start 2018. He has been invited to the rest of this year’s monthly meeting conference calls
[bookmark: _Toc493597332]Hugo Solano SWIFT LATAM
Hugo is working with Omar Lago-Rodriguez in SWIFT’s Miami office. He will join us for monthly calls to get a feel for what SMPG IF does. He will keep us posted on activities in LATAM.
[bookmark: _Toc493597333]SR 2018 Maintenance on funds transfer (sese) messages - progress update
The funds evaluation team review meeting took place on 22 August 2017. This meeting was to review the proposed implementation.  I initiated further reviews directly with the submitter of change request, CR 0703, Sweden and with Norway (because they have a similar requirement) to re-validate the requirement.
The second version of the MCR document and DRAFT 1 schemas, message spreadsheets and a power-point overview were circulated on 1st September.
There are two open items
[1] There needs to be a correction done to the financial instrument identification component, the ISIN identifier format and Bloomberg Identifier format needs to be updated. This could re-used the same message component as used in the order (setr) messages (Security identification 63).  It had been thought that this was an ideal time to adopt for the funds transfer messages to adopt the S & R version of the message component (Security identification 19). 
It was decided that this could be discussed in the SMPG IG meeting in Luxembourg so as to get wider input.
[2] The replacement of the Extension component with the Supplementary Data component in the funds transfer (sese) messages was proposed (CR 0049). 
It was decided that this could be discussed in the SMPG IG meeting in Luxembourg so as to get wider input.
[bookmark: _Toc493597334]Application Header & Business Application Header – an update
Deferred to the SMPG Luxembourg meeting.
CH is requesting more clarity on the situation.
[bookmark: _Toc493597335]Autumn 2017 Global Meeting Luxembourg
The agenda was shown and new or changed items were highlighted.
Some fine-tuning has been done to the investment funds agenda (a final version will be distributed soon). Currently there are 14 registrations for the SMPG global meeting in Luxembourg.
[bookmark: _Toc493597336]SR2017: How is it going with testing in the SWIFTNet Funds solution?
As of the end of August 2017, ninety BICs are sending messages in the SWIFTNet Funds test service (swift.if.ia!p).
[bookmark: _Toc493597337]Transfer Market Practice for Single Leg Transfer – Draft Market Practice
With input from the Swedish model and the Findel process, a draft of the SMPG funds SLT process market practice has been uploaded to MyStandards in preparation for the Luxembourg meeting.  This is published as ‘private’.
All funds NMPGs should begin reviewing it. The best place to start is the process document (which is attached).  For those that are unable to participate in the global meeting in Luxembourg in October, feedback via e-mail before 29 September 2-17 is requested.
To search for the market practise collection on MyStandards:
Log into MyStandards.
You are all members of at least two groups on MyStandards (your funds NMPG group and the SMPG IF group). 
[image: ]

Search on SMPG IF:
[image: ]
Click on Groups:
[image: ]
Click on SMPG IF:
[image: ]
You will see “SMPG-Global-IF-Transfers-SLT-DRAFT (2017-08-10)". You should all be able to do see this because you are all members of the MyStandards SMPG IF group:
[image: ]
Click on the collection name
To access the process document, click on ‘show details’ – you will then able to see the word document.
[bookmark: _Toc493597338]Next Monthly Meeting
There is no monthly meeting in October. The next monthly meeting is on Tuesday 21 November 2017.
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