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SMPG INVESTMENT FUNDS WORKING GROUP

CONFERENCE CALL

MONDAY 14 DECEMBER 2009
1. ATTENDEES

	1. 
	BR
	Liliane Reis Dutra
	LRD

	2. 
	DE
	Eduard Schroeder
	ES

	3. 
	IT
	Andrea Milanesio
	AM

	4. 
	LU
	Charles Bonniver
	CB

	5. 
	NO
	Pal Bergquist
	PB

	6. 
	UK 
	David Aspinall
	DA

	7. 
	XS/Co-chair
	Nadine Badesire Muhigiri
	NBM

	8. 
	XS/Co-chair
	David Broadway
	DB

	9. 
	Facilitator
	Omar Rodriguez
	OR


2. AGENDA

2.1. Feed-back on the change requests drafted, specially the values and definitions that are required for future code lists.
2.2. Sign off the latest SMPG-IFWG-MP-Transfers_Draft_V0.7_02 December 2009.zip package.
3. DISCUSSIONS
3.1. Feed-back on the change requests drafted: the group agreed to submit 5 out of the 9 change requests drafted, subject to change, if any other group member who did not attend the call have a business case to object the decisions made, for further details please refer to file attached: 
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PB volunteered to provide a list of stock transfer reasons to cover change request U-004-2009. Post Meeting: list has been received.        
EffectiveTransferDate related to change request U-006-2009. It was agreed that the market practice is to use this message element to identify the date the transfer has effectively been carried out. 
OR asked the group to propose a new or enhances definition of TradeDate in the context of the set of Transfer messages, so that the definition can be updated when implementing change request U-006-2009.
3.2. Sign off the SMPG-IFWG-MP-Transfers_Draft_V0.7_02 December 2009.zip package: It was agreed only to publish the market practice document as draft, noting that the data requirements for the messages will be published next year (1Q 2010). The group is required to review in details and validate the set of Stock Transfer messages representation in .xls, and raise any issues that they may spot during the process, as it was noted by DB who identified a couple of inconsistencies already. Therefore, it was felt that we shouldn’t sign off the package until group members had carried out this exercise thoroughly. Issues identified should be communicated to the group’s facilitator. 
3.3. Next conference call details
The timing – cancellation of the conference calls will be decided by co-chairs and facilitator, based on the numbers of participants confirmations received previous to the calls.

Date:            

            20 Jan. 2010 - WED
Start Time:                
            02:00 PM GMT+01:00

Duration:                 
            01:00 hr

Host Passcode:  1340298

1) Call details: 

Participant Passcode: 134029 

Conference Phone Numbers

Conference Phone Numbers
Local - Belgium, Brussels: + 32 (0) 2 789 7422
Local - Germany, Frankfurt: + 49 (0) 69 50509 4700
Local - UK, London: + 44 (0) 20 7082 0222   

Local - Ireland, Dublin:   + 353 (0) 1 526 0931
Local - Italy, Milan:   + 39 02 304 120 81

Local - Italy, Rome:   + 39 06 452 305 27
Local - Italy, Turin:   + 39 01 121 792 116
Local - France, Paris:   + 33 (0) 1 73 04 14 25

Local - Netherlands, Amsterdam:   + 31 (0) 20 797 5859

Local - Spain, Barcelona:   + 34 93 545 1702
Local - Spain, Madrid:   + 34 91 791 2600
Local - Spain, Valencia:   + 34 96 047 3246
Local - Switzerland, Geneva:   + 41 22 592 7505
Local - Switzerland, Zurich:   + 41 (0) 43 456 9357
Local - US: 1-719-457-1414


International toll free - Belgium: 0 800 75 240
International toll free - Germany: 0 800 181 9019
International toll free - France:   0 800 90 0161

International toll free - Luxembourg:   800 2 7665
International toll free - UK: 0 808 101 1146
International toll free - US: 1-888-619-15832 

International toll free - Ireland:   1 800 760 547

International toll free - Italy:   800 873 739

International toll free - Netherlands:   0 800 023 5303

International toll free - Norway:   800 196 65

International toll free - Spain:   900 947 604
International toll free - Sweden:   02 079 7556
International toll free - Switzerland:   0 800 564 397
To Start Using Your Conference Today...
  1.  Distribute the dial-in number and participant passcode to invited conference attendees.
  2.  Call your dial-in number and enter your unique host passcode.
  3.  Begin your conference.

Host Passcode:  1340298

Participant Passcode:  134029

Conference Phone Numbers
   Toll free:   1-888-619-1583
   Toll:   1-719-457-1414
   Local - Australia, Sydney:   + 61 (0) 2 8207 3472
   Local - Austria, Vienna:   + 43 (0) 1 253 497 7971
   Local - Belgium, Brussels:   + 32 (0) 2 789 7422
   Local - Denmark, Copenhagen:   + 45 32 71 35 57
   Local - France, Paris:   + 33 (0) 1 73 04 14 25
   Local - Germany, Frankfurt:   + 49 (0) 69 50509 4700
   Local - Hong Kong:   + 852 3008 0315
   Local - Ireland, Dublin:   + 353 (0) 1 526 0931
   Local - Italy, Milan:   + 39 02 304 120 81
   Local - Italy, Rome:   + 39 06 452 305 27
   Local - Italy, Turin:   + 39 01 121 792 116
   Local - Japan, Tokyo:   + 81 (0) 3 4455 1486
   Local - Netherlands, Amsterdam:   + 31 (0) 20 797 5859
   Local - Portugal, Lisbon:   + 351 2112 09695
   Local - Singapore:   + 65 6517 0622
   Local - Spain, Barcelona:   + 34 93 545 1702
   Local - Spain, Madrid:   + 34 91 791 2600
   Local - Spain, Valencia:   + 34 96 047 3246
   Local - Switzerland, Geneva:   + 41 22 592 7505
   Local - Switzerland, Zurich:   + 41 (0) 43 456 9357
   Local - UK, London:   + 44 (0) 20 7082 0222
   International toll free - Argentina:   0800 666 3149
   International toll free - Australia:   1 800 105 680
   International toll free - Austria:   0 800 291 941
   International toll free - Belgium:   0 800 75 240
   International toll free - Chile:   123 0020 9725
   International toll free - China, Northern Region:   10 800 714 1201
   International toll free - China, Southern Region:   10 800 140 1180
   International toll free - Colombia:   01 800 518 0789
   International toll free - Costa Rica:   0800 015 0616
   International toll free - Czech Republic:   800 700 294
   International toll free - Denmark:   80 886 215
   International toll free - Dominican Republic:   1 888 751 4488
   International toll free - Ecuador:   1 800 020 321
   International toll free - France:   0 800 90 0161
   International toll free - Germany:   0 800 181 9019
   International toll free - Greece:   00 800 161 2205 5955
   International toll free - Hong Kong:   800 901 110
   International toll free - Hungary:   06 800 162 50
   International toll free - India:   000 800 1006 980
   International toll free - Indonesia:   001 803 017 5955
   International toll free - Ireland:   1 800 760 547
   International toll free - Israel:   1 809 246 041
   International toll free - Italy:   800 873 739
   International toll free - Japan:   00531 16 0844
   International toll free - Lithuania:   8 800 3 05 25
   International toll free - Luxembourg:   800 2 7665
   International toll free - Malaysia:   1 800 813 714
   International toll free - Mexico:   001 800 514 5955
   International toll free - Monaco:   800 93 416
   International toll free - Netherlands:   0 800 023 5303
   International toll free - New Zealand:   0 800 451 015
   International toll free - Norway:   800 196 65
   International toll free - Panama:   00 800 226 5955
   International toll free - Poland:   00 800 111 49 58
   International toll free - Portugal:   800 819 728
   International toll free - Russia:   810 800 2704 1012
   International toll free - Singapore:   800 101 2002
   International toll free - Slovenia:   0 800 80203
   International toll free - South Africa:   0 800 980 988
   International toll free - South Korea:   003 0813 1963
   International toll free - Spain:   900 947 604
   International toll free - Sweden:   02 079 7556
   International toll free - Switzerland:   0 800 564 397
   International toll free - Thailand:   001 800 156 205 5955
   International toll free - Trinidad-Tobago:   1 800 205 5955
   International toll free - UK:   0 808 101 1146
   International toll free - Uruguay:   0004 019 0188
   International toll free - Venezuela:   0 800 100 8300
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Maintenance Change Request


for the update of ISO 20022 financial repository items


A. Name of the request:


“ISO 20022 Stock Transfers Maintenance 2011”


B. Submitting organization:


SMPG - IFWG

C. Scope of the maintenance change request:

Under this project, the following ISO 20022 Transfer messages will be maintained:


ReversalOfTransferOutConfirmationV02                                             sese.004.001.02

ReversalOfTransferInConfirmationV02
        


   sese.008.001.02

TransferOutCancellationRequestV02




   sese.002.001.02

TransferInCancellationRequestV02




   sese.006.001.02


TransferCancellationStatusReportV02 



   sese.010.001.02

TransferInstructionStatusReportV02




   sese.011.001.02

TransferOutInstructionV02              

        


   sese.001.001.02

TransferOutConfirmationV02 

        


   sese.003.001.02

TransferInInstructionV02


        


   sese.005.001.02



TransferInConfirmationV02


        

     
   sese.007.001.02

D. Purpose of the maintenance:


Provide the required flexibility to the messages to encourage implementation and optimize their usage. 

E. Community of users:

The funds industry: asset management companies, custodians and transfer agents.

F. Timing and development:

To be determined.


G. Commitments of the submitting organization:


SWIFT confirms that it can and will:


· undertake the maintenance of the current ISO 20022 business models and message models that it will submit to the RA for compliance review and evaluation. The submission will include updated Business Process Diagram (activity diagram), Message Flow Diagram (sequence diagram) and Message Definition Diagram (class diagram), and other descriptive material that is required by the RA to generate the Message Definition Report;

· address any queries related to the description of the new models and messages as published by the RA on the ISO 20022 website.


SWIFT confirms it intends to organize the actual implementation of the new version of the messages once the related documentation has been published by the RA. 


The submitting organization confirms the knowledge and acceptance of the ISO 20022 Intellectual Property Rights policy for contributing organizations, as follows.


“Organizations that contribute information to be incorporated into the ISO 20022 Repository shall keep any Intellectual Property Rights (IPR) they have on this information. A contributing organization warrants that it has sufficient rights on the contributed information to have it published in the ISO 20022 Repository through the ISO 20022 Registration Authority in accordance with the rules set in ISO 20022. To ascertain a widespread, public and uniform use of the ISO 20022 Repository information, the contributing organization grants third parties a non-exclusive, royalty-free licence to use the published information”. 


H. Contact persons:

Janice Chapman – SWIFT Standards, mailto:janice.chapman@swift.com

Omar Rodriguez – SWIFT Standards, mailto:omar.lago-rodriguez@swift.com

 ISO 20022 Stock Transfers Maintenance 2010 - Change Request Overview


4Change request number # U-001- 2009



6Change request number # U-002- -2009



7Change request number # U-003--2009



8Change request number # U-004--2009



10Change request number # U-005- 2009



11Change request number # U-006-2009



12Change request number # U-007- -2009



13Change request number # U-008- -2009



15Change request number # U-009- -2009






Change request number # U-001- 2009 (it won’t be submitted)

Reversal Reason Code 

A. Related message:


ReversalOfTransferOutConfirmationV02              sese.004.001.02

ReversalOfTransferInConfirmationV02
        sese.008.001.02



B.  Nature of the change:

Add new message element.

C.  Business rationale:

Indicate the reason why a stock transfer has been reversed by the registering party should be notified to the delivering and receiving parties.

D.  Message design impact if the change is accepted 

A new mandatory message element ReversalReason [1..1] will be introduced in the ReversalByReference building block. This new message element will be typed by a code list.

Code List (to be determined):


Name 1: 



Value 1:



Definition 1: 


Name 2: 



Value 2:



Definition 2: 


Name 3: 



Value 3:



Definition 3: 


Name 4: 



Value 4:



Definition 4: 


Name 5: 



Value 5:



Definition 5: 


Name 6: 



Value 6:



Definition 6: 


Name 7: 



Value 7:



Definition 7: 


Name 8: 



Value 8:



Definition 8: 


Name 9: 



Value 9:



Definition 9: 


Name 10: 



Value 10:



Definition 10: 


B. Recommendation from the SEG:

This section is to be taken care of by the Securities SEG which had approved the existing version of the messages. 

		Approve

		





Comments:


		Reject

		





Reason for rejection:

RMG decision:

This section will be completed in due time by the RMG secretariat.


		Approve

		





Comments:


		Reject

		





Reason:

Change request number # U-002- -2009 (it won’t be submitted)

Transfer References in Reversal Messages 

A. Related messages:


ReversalOfTransferOutConfirmationV02              sese.004.001.02

ReversalOfTransferInConfirmationV02
        sese.008.001.02



B. Nature of the change:

Modification of message elements TransferReference and TransferConfirmationReference

C. Business rationale:

Business references must be enforced in the messages to enable the association of business data associated to one or multiple transactions. 


D. Message design impact if the change is accepted 

Change multiplicity of elements TransferReference and TransferConfirmationReference from optional [0..1] to mandatory [1..1]


E. Recommendation from the SEG:

This section is to be taken care of by the Securities SEG which had approved the existing version of the messages.

		Approve

		





Comments:


		Reject

		





Reason for rejection:


F. RMG decision:


This section will be completed in due time by the RMG secretariat.


		Approve

		





Comments:


		Reject

		





Reason:

Change request number # U-003—2009 (it’ll be submitted)

Cancellation Reference 

A. Related messages:

TransferOutCancellationRequestV02


sese.002.001.02

TransferInCancellationRequestV02


sese.006.001.02


TransferCancellationStatusReportV02 

sese.010.001.02

B. Nature of the change:

Modification of message element CancellationReference

C. Business rationale:

Business reference must be enforced in the message to link the cancellation request originated by the delivering/receiving party.


D. Message design impact if the change is accepted 

Change multiplicity of element CancellationReference from optional [0..1] to mandatory [1..1]


E. Recommendation from the SEG:

This section is to be taken care of by the Securities SEG which had approved the existing version of the messages. 

		Approve

		





Comments:


		Reject

		





Reason for rejection:


F. RMG decision:


This section will be completed in due time by the RMG secretariat.


		Approve

		





Comments:


		Reject

		





Reason:

Change request number # U-004—2009 (it’ll be submitted)

Transfer Reason Code 

A. Related message:



TransferOutInstructionV02              

        sese.001.001.02

TransferOutConfirmationV02 

        sese.003.001.02

TransferInInstructionV02


        sese.005.001.02



TransferInConfirmationV02


        sese.007.001.02

B.  Nature of the change:

New message element.

C.  Business rationale:

Indicate the reason why a stock transfer is transferred by the investor, for instance the transfer is a result of gift, and inheritance, etc. It may be instructed by the delivering or receiving party and echoed back in the confirmation by the registering party, if instructed.

D.  Message design impact if the change is accepted 

A new optional message element TransferReason [0..1] will be introduced in the TransferDetails building block. This new message element will be typed by a code list.


Code List (to be determined):


Name 1: Ordinary Transfer

Value 1: TRAO

Definition 1: 


Name 2: Transfer between Spouses
Value 2: TRAC

Definition 2: 


Name 3: Demerger/Division

Value 3: TRAF

Definition 3: 


Name 4: Gift



Value 4: TRAG

Definition 4: 


Name 5: Heritage


Value 5: TRAI


Definition 5: 


Name 6: Between Accounts

Value 6: TRAN

Definition 6: 


Name 7: Trade



Value 7: TRAT

Definition 7: 


Name 8: Undivided Possession 
Value 8: TRAU

Definition 8: 


Name 9: 



Value 9:


Definition 9: 


Name 10: 



Value 10:


Definition 10: 


`

E. Recommendation from the SEG:

This section is to be taken care of by the Securities SEG which had approved the existing version of the messages. 

		Approve

		





Comments:


		Reject

		





Reason for rejection:


F. RMG decision:


This section will be completed in due time by the RMG secretariat.


		Approve

		





Comments:


		Reject

		





Reason:

Change request number # U-005- 2009 (it won’t be submitted)

Physical Transfer Indicator

A. Related messages:


TransferOutInstructionV02              

        sese.001.001.02

TransferOutConfirmationV02 

        sese.003.001.02

TransferInInstructionV02


        sese.005.001.02



TransferInConfirmationV02


        sese.007.001.02

B. Nature of the change:

Modification of message element.


C. Business rationale:

Make messages more flexible, since the probability to set the indicator to TRUE (YES) is very low.

D. Message design impact if the change is accepted 

Change multiplicity of element PhysicalTransferIndicator from mandatory [1..1] to optional [0..1]
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Recommendation from the SEG:

This section is to be taken care of by the Securities SEG which had approved the existing version of the messages. 

		Approve

		





Comments:


		Reject

		





Reason for rejection:


E. RMG decision:


This section will be completed in due time by the RMG secretariat.


		Approve

		





Comments:


		Reject

		





Reason:

Change request number # U-006-2009 (it’ll be submitted)

Trade Date 

A. Related messages:


TransferOutConfirmationV02 

        sese.003.001.02

TransferInConfirmationV02


        sese.007.001.02

B. Nature of the change:

Modification of message element.


C. Business rationale:

Make messages more flexible, without mandating the population of message element TradeDate.

D. Message design impact if the change is accepted 

Change multiplicity of element TradeDate from mandatory [1..1] to optional [0..1]




Recommendation from the SEG:

This section is to be taken care of by the Securities SEG which had approved the existing version of the messages.

		Approve

		





Comments:


		Reject

		





Reason for rejection:


E. RMG decision:


This section will be completed in due time by the RMG secretariat.


		Approve

		





Comments:


		Reject

		





Reason:

Change request number # U-007- -2009 (it won’t be submitted)

Total Units Number 


A. Related messages:


TransferInInstructionV02


        sese.005.001.02

B. Nature of the change:

Modification to message element


C. Business rationale:

D. Message design impact if the change is accepted 

Change multiplicity of element TotalUnitsNumber from mandatory [1..1] to optional [0..1]


Recommendation from the SEG:

This section is to be taken care of by the Securities SEG which had approved the existing version of the messages.

		Approve

		





Comments:


		Reject

		





Reason for rejection:


E. RMG decision:


This section will be completed in due time by the RMG secretariat.


		Approve

		





Comments:


		Reject

		





Reason:

Change request number # U-008- -2009 (it’ll be submitted)

Counterparty Reference 


A. Related messages:


		TransferOutInstructionV02

		sese.001.001.02



		TransferInstructionStatusReportV02

		sese.011.001.02



		TransferOutConfirmationV02

		sese.003.001.02



		TransferInInstructionV02

		sese.005.001.02



		TransferInConfirmationV02

		sese.007.001.02



		TransferOutCancellationRequestV02

		sese.002.001.02



		TransferInCancellationRequestV02

		sese.006.001.02



		ReversalOfTransferOutConfirmationV02

		sese.004.001.02



		ReversalOfTransferInConfirmationV02

		sese.008.001.02



		TransferCancellationStatusReportV02

		sese.010.001.02





B. Nature of the change:

Add new message element


C. Business rationale:

D. Message design impact if the change is accepted 

Create an optional [0..1] counterparty’s (Transferor/Transferee) reference (identifier), because most of the referencing systems are not flexible enough to accept a common reference.

Recommendation from the SEG:

This section is to be taken care of by the Securities SEG which had approved the existing version of the messages.

		Approve

		





Comments:


		Reject

		





Reason for rejection:


E. RMG decision:


This section will be completed in due time by the RMG secretariat.


		Approve

		





Comments:


		Reject

		





Reason:


Change request number # U-009- -2009 (it’ll be submitted)

Business Flow Type 


A. Related messages:


		TransferOutInstructionV02

		sese.001.001.02



		TransferInInstructionV02

		sese.005.001.02





B. Nature of the change:

Add new message element


C. Business rationale:

D. Message design impact if the change is accepted 

Create an optional [0..1] Business Flow Type code list to identify the business process
 that the Registering Party will need to carry out the stock transfer.


Recommendation from the SEG:

This section is to be taken care of by the Securities SEG which had approved the existing version of the messages.

		Approve

		





Comments:


		Reject

		





Reason for rejection:


E. RMG decision:


This section will be completed in due time by the RMG secretariat.


		Approve

		





Comments:


		Reject

		





Reason:


� Single Leg process initiated by the Delivering Party



  Single Leg process initiated by the Receiving Party (possible in the UK)



  Double Leg process (possible in Italy and Spain)
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