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SMPG INVESTMENT FUNDS WORKING GROUP

CONFERENCE CALL

TUESDAY 16 JUNE 2009
1. ATTENDEES

	1. 
	BR
	Liliane Reis Dutra
	LRD

	2. 
	DE 
	Eduard Schroeder
	ES

	3. 
	DE
	Rudolf Siebel
	DE

	4. 
	GB
	Steve Wallace
	SW

	5. 
	GB
	Trevor Brown
	TB

	6. 
	LU
	Anne-Sophie Pierre
	ASP

	7. 
	NL
	Mark Van Helvoort
	MVH

	8. 
	US
	Thomas Sutter
	TS

	9. 
	XS/Co-chair
	Nadine Badesire Muhigiri
	NBM

	10. 
	GB/Co-Chair
	David Broadway
	DB

	11. 
	Facilitator
	Omar Rodriguez
	OR


2. AGENDA

2.1. Agreement of the previous conference call minutes.

2.2. Sign off the SMPG-IFWG-MP-Orders_Final_V2.0.0.3_WIP.doc (Investment Funds Order Processing Global Market Practice document), which includes the Switches chapter. 
2.3. Moscow meeting debriefing: Country Updates, Stock Transfers Process and Custody Statement discussions.  
3. DISCUSSIONS
3.1. Debriefing about topics discussed in Moscow: 



              Statement of Holdings: OR and DB walked the group through the outcome of the discussion in Moscow: the group had no objection with the alignment of the Investment Fund Identification with other financial instruments as proposed in the IF_suggestion.doc  However, when going through the other two topics: a) whether Pricing and Holding value components could be removed from the Custody Statement and b) delete sub balance components from the Custody Statement. SW noted that moving to a single – generic statement for all asset classes should take into consideration that some institutions have already implemented the statements developed for funds. Therefore, there should have certain level of backward compatibility, for example making mandatory message elements optional in the new single- generic statement to avoid coding impact, and implementation costs as much as possible.  
3.2. Transfers: DB walked the group through the Business Processes defined in transfer workflow.ppt and the group agreed with the scenarios covered. Germany and The Netherlands confirmed that the double leg scenario is a common practice in their markets. Therefore, the scenario should be covered in the global market practice. The transfer core data element files:

sese.001.001.02_WIP.xls
sese.003.001.02_WIP.xls
sese.005.001.02_WIP.xls
sese.007.001.02_WIP.xls
were introduced by OR, but it was agreed to be covered them in details during the July conference call. ES suggested the inclusion of a legend explaining the meaning of the rows highlighted with different colours. 
3.2.1. Investment Funds Order Processing Global Market Practice package sign off: the group signed it off. OR to publish it on the SMPG website. 
3.2.2. SHARP: SW asked whether it would be a good idea to post the Hedge Funds (Alternative Funds) market practice documentation on the SMPG website, and the group agreed that it should be done, but making the distinction between the two different sets of documentation: Investment Funds and Hedge Funds (Alternative Funds). OR to publish it on the SMPG website.
3.2.3. Next Physical Meeting: OR asked whether there was a need for having this meeting in September or October, and who could sponsor it. RS kindly offered to host it at BVI premises.





            
4. Pending Items

4.1.1. Statement of Holdings: OR to pass on comments to re-engineering team, discuss them and report to the group outcome of the discussion. 
4.1.2. ALL check with the markets if the AccountName and AccountDesignation elements are required for validation in the transfer messages?
4.1.3. ALL review Transfer core data
sese.001.001.02_WIP.xls
sese.003.001.02_WIP.xls
sese.005.001.02_WIP.xls
sese.007.001.02_WIP.xls
 with their NMPG.
4.1.4. ALL Next physical meeting: think about the date to be proposed for the next physical meeting, to be tentative hosted in Germany
4.2. Next conference call details
The timing – cancellation of the conference calls will be decided by co-chairs and facilitator, based on the numbers of participants confirmations received previous to the calls.

Date:            

            15 Jul. 2009 - WED

Start Time:                
            02:00 PM GMT+01:00

Duration:                 
            01:00 hr

Conference single access DN:  5102  

Access from Public Network:     +32.(0)2.651-5102

Conference Meeting ID:             0102

Conference Password:              3642
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