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SMPG INVESTMENT FUNDS WORKING GROUP
CONFERENCE CALL MINUTES
TUESDAY 17 JANUARY 2012

Attendees
Attendance at the monthly meetings is recorded in the spreadsheet Funds SMPG Members and Attendance 2012 .xlsx. This is attached.
MyStandards – demonstration
This demonstration of the MyStandards product focused on two aspects [1] How to view & download content: message formats & market practice and [2] How to record message usage & upload to MyStandards.
User names and passwords for MyStandards have already been distributed and everyone is encouraged to go on MyStandards and take a look.  Attached is a ppt (MyStandards_Funds_Demo1 JEC_v2) which, although not complete, will give you information about how to move around MyStandards.
Corporate Actions EIG Matrix
Following on from work in the London meeting last November, David has requested feedback from the group, so everyone needs to take a look at this. Once feedback has been consolidated there are plans for the investment funds group  to discuss this with the corporate actions working group at the global meeting in Athens. 
The corporate actions EIG matrix will be on the agenda for the March monthly call. So please, feedback by the 1st of March. (Tomas Bremin, Clearstream, has started verifying the events.)
Transfers
The transfers messages have been maintained for 2012 (live on SWIFTNet November 2012). This means there is an impact on the transfers market practice documents. The IFWG needs to decide whether to (a) retain the current version for the time being; (b) try to alter the data mappings to adopt the updated message definitions;  (c) withdraw the spreadsheets pending a future revision; or (d) withdraw the whole thing pending revision of the spreadsheets.

	LU
	Will work on 2012 version.

	UK
	Will leave as is for now.

	IT
	2012.

	DE
	Have no need  for  market practice specific to transfers for funds so is not impacted

	NO
	Might be looking at transfers after Easter

	BR
	Currently not in the agenda

	Clearstream
	Does not support ISO 20022 transfer messages yet, and going forward will based on 2012 version.

	Euroclear
	Nothing as yet.


Orders
Because of the new UCITS VI directive, there is a need to verify if there is an impact on existing market practice. The UK has begun to take a look at this. Charles Boniver said he would look at this and share his findings with the group.
Sign-off of draft global custody statement of holdings
Italy is fine with it. There may have been some confusion about version of documents.. 
A zip file is attached, containing SMPG-IFWG-MP-Statements_Draft_V0.2_January_2012.docx (plus the relevant spreadsheets). If you have a problem with the document, please let David and Janice  know by the end of January. The absence of any adverse comments by the end of January will be regarded as an approval.
(File is SMPG-IFWG-MP-STATEMENTS_DRAFT_V02_JAN2012.zip)	
Global SMPG Meeting in Athens 24, 25 & 26 April 2012
All those on the call (11) indicated that they are planning to attend the meeting. Please send in any proposals for the Athens agenda.
Proposal to change the day of the monthly conference call
Nadine proposed that the day of the conference call is changed from from Tuesday to Wednesday at the same time (2pm CET). Are there any objections?
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