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[bookmark: _Toc330397152]Attendees

	1. 
	Andrea Milenesio (AM)
	IT

	2. 
	Charles Boniver (CB)
	LU

	3. 
	David Aspinal (DA)
	GB

	4. 
	David Broadway (DB)
	GB

	5. 
	Henrik Kjærbye (HK)
	DK

	6. 
	Janice Chapman (JEC)
	XS

	7. 
	Nadine Muhigiri (NM)
	XS/EC

	8. 
	Niels W. Hougaard  (NH)
	DK

	9. 
	Tomas Bremin (TB)
	XS/CL



Apologies:

	1. 
	Svein R. Borgersen 
	NO

	2. 
	Rudolf Siebel
	DE



[bookmark: _Toc330397153]Monthly calls during the summer period
The August meeting (which incidentally is a holiday in BE) will not go ahead.
[bookmark: _Toc330397154]NMPG activities in Asia
Omar Lago-Rodriguez (SWIFT SG) met with AFAC. AFAC feel that they’ve finished with their market practice definition for now and so for the near future they don’t really have any interest in joining the SMPG meeting. They are in contact, when necessary,  through their counterparties in Findel.
[bookmark: _Toc330397155]Autumn 2012 Funds meeting
VPS, Oslo, Norway has extended an invitation to host the autumn Funds WG meeting. Two sets of dates are proposed:
11, 12 & 13 September (Tuesday, Wednesday, Thursday)
16, 17 & 18 October (Tuesday, Wednesday, Thursday).
Eight countries gave their preference for the October date. It is likely that this is the date that will be choice. The co-chairs will meet to discuss further.
[bookmark: _Toc330397156]Orders: use of charge and commission components and relevant codes
This corresponds to action item 4 in the ‘SMPG IF WG ACTION ITEMS LIST’
A spreadsheet for the purpose of collecting usage information for charge and commission type codes was circulated and a number of countries sent in their information. This information has been collated. 
The spreadsheet contains data for :
[1]	AFAC
[2]	Findel
[3]	DK
[4]	GB, 
[5]	IT,  
[6]	NO
[7[	Clearstream
[8]	Euroclear

Some of the data collated for GB is missing. This will be rectified. LU agreed to provide data by end of week.

	What should we do with this information? 
ITALY – propose we look at the spreadsheet – look to see if we have the same understanding and discuss at next meeting.
(IT – issue – there are no waiving fields in charge sequence and this is needed for IT. There are different approaches! Some use DISC = waiving.)
	DB proposes that each market describes, throughout  the transaction, the charges and commissions and how they are expressed (rate, amount ) and then at a later date map to the codes themselves. This is a topic for Oslo meeting.
ACTION	All countries to prepare descriptions of what and how charges and commissions are applied throughout the order transaction for Oslo. 
	Spreadsheet: JEC to correct missing GB data, add in LU data and send out.
[bookmark: _Toc330397157]Orders: consideration of order execution lifecycle (receipt, pricing, execution) in terms of dates and timing 
This corresponds to action item 7 from ‘SMPG IF WG ACTION ITEMS LIST’
DB made a UK based document generic, and circulated this to the group (“Fund order execution lifecycle.pdf”) prior to the meeting.
DB described the document to the group.
[bookmark: _GoBack]TB: Need for ‘date of receipt of the order’ in the confirmation message
FutureRequestedTradeDate – this was added to the message in 2007 (release) on the request of Germany “In the German market, many corporates send orders for the future. For example a corporate may send an order on a Monday for Trade date on Friday. Thus, there is a need for a ‘requested future trade date’.
ACTION	All to review the document ‘Fund order execution lifecycle (v2).pdf”  (attached) for future discussion. (September)
[bookmark: _Toc330397158]Follow up of action items from global meeting in Athens
The following are the open action items from the Athens global meeting. We will maintain this list in subsequent minutes documents.

	
	SMPG IF WG ACTION ITEMS LIST: TRACKING - LAST UPDATED 18 July 2012

	#
	Item
	Responsible
	Target Date / New Target date
	Progress / Status

	1. 
	Corporate actions: update "funds" EIG matrix to reflect SR2012
	David Broadway
	4 May
	Done and distributed. 

	2. 
	SMPG Generic Presentation: provide 2 slides on investment funds. 
	Rudolf Siebel
	15 May
	DONE. Delivered to Omar Lago Rodriguez (OLR)

	3. 
	Orders: review proposed net & gross definitions 
	All members.

	NMPGs to provide feedback for July  18 call
	See below for the proposed definitions


	
	XS-C
	Agrees with definitions
	
	
	

	
	
	
	
	
	

	4. 
	Orders: all to consider use of charge and commission components and relevant codes.
	All members

	Oslo Meeting 
	All countries to prepare descriptions of what charges and commissions are applied throughout the order transaction.

	5. 
	Corporate Actions: identify MT564 event codes for each of the priority events for funds identified by the Group 

Agree on definitions and terminology for the funds events.
	All members

	?
	

	
	IT
	Document has been sent
	
	
	

	
	XS-C
	Document has been sent
	
	
	

	6. 
	Corporate actions: sequence diagrams for each of the key events to be prepared by each country for comparison
	All members
	July / August
	

	7. 
	Orders: consider order execution lifecycle (receipt, pricing, execution) in terms of dates and timing. Also the impact of UCITS.
	All members
	September 
	Document ‘‘Fund order execution lifecycle.pdf’ to be reviewed by all countries.

	8. 
	SWIFT Issue: continued problem with unpublished BICs in the payload
	J. E. Chapman
	TBA
	Ongoing

	9. 
	Inclusion of Asia in monthly conference call / change of time of the monthly conference call
	David Broadway/
Nadine Muhigiri /
Janice Chapman
	TBA
	E-mail sent to OLR requesting status on Asian NMPG and indicated willingness to change the time of the Funds SMPG monthly call.

	10. 
	MyStandards coordination
	David Broadway/
Janice Chapman
	Ongoing
	Ongoing. Coordination of set-up of NMPG groups has begun.


[bookmark: _Toc330397159]Orders – Net and Gross Amount definitions
	Subscription order & confirmation
	Gross Amount
	Amount of money to be paid by the investor when subscribing to fund units.
Gross amount = (Quantity * Price) + (Charges + Commissions +Taxes) 

	
	Net Amount
	Amount of money invested in the fund.
Net Amount = Quantity * Price



	Redemption order & confirmation
	Net Amount
	Amount of money paid to the investor when redeeming fund units.
Net amount = (Quantity * Price) - (Charges + Commissions +Taxes)

	
	Gross Amount
	Amount of money redeemed from the fund.
Gross Amount = Quantity * Price


[bookmark: _Toc330397160]Attachments
[1]	Fund order execution lifecycle (v2).pdf
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