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SMPG INVESTMENT FUNDS WORKING GROUP
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Attendees

	Ana Abidor
	BR

	Andrea Milanesio
	IT

	David Broadway
	UK

	Janice Chapman
	SWIFT

	Nadine Muhigiri
	XS

	Rudolf Siebel
	DE

	Svein R. Borgersen (NO
	NO

	Tomas Bremin
	XS

	Charles Bonniver
	LU

	Henrik Kjærbye
	DK
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Apologies:

	David Aspinall
	UK

	Juan Carlos Gallego
	ES

	Henrik Staffas
	 DK



[bookmark: _Toc326819008]Global SMPG Meeting Osaka (just after SIBOS 29 October – 1 November)
It has been agreed, generally, that we will not have a global funds WG meeting at Osaka. This decision will now be formally conveyed to the Steering Committee. David Broadway will send an e-mail on behalf of SMPG.
[bookmark: _Toc326819009]Price Report status
The change request proposal is now ready to submit to ISO 20022. It was generally agreed to include the change request for the deletion of the Price Report Correction message (reda.003). It would seem that ISO 20022 does not have a process in place to handle the deletion of a message and the submission of the  CR  would trigger ISO 20022 to put in place a process for the deletion of a message. The Price Report change requests will be submitted by June 1st 2012 (David Broadway)

[bookmark: _Toc326819010]Follow up of action items from global meeting in Athens
The following are the open action items from the Athens global meeting. We will maintain this list in subsequent minutes documents.

	#
	Item
	Responsible
	Target Date / New Target date
	Progress / Status

	1. 
	Corporate actions: update "funds" EIG matrix to reflect SR2012
	David Broadway
	4 May
	Done and distributed. 

	2. 
	SMPG Generic Presentation: provide 2 slides on investment funds. 
	Rudolf Siebel
	15 May
	DONE. Delivered to Omar Lago Rodriguez (OLR)

	3. 
	Orders: review proposed net & gross definitions 
	All members.

	NMPGs to provide feedback for July  18 call
	See below for the proposed definitions


	
	XS-C
	Agrees with definitions
	
	
	

	
	
	
	
	
	

	4. 
	Orders: all to consider use of charge and commission components and relevant codes.
	All members

	On the agenda of 20 June meeting
	

	5. 
	Corporate Actions: identify MT564 event codes for each of the priority events for funds identified by the Group 

Agree on definitions and terminology for the funds events.
	All members

	On the agenda of 20 June meeting
	

	
	IT
	Document has been sent
	
	
	

	
	XS-C
	Document has been sent
	
	
	

	6. 
	Corporate actions: sequence diagrams for each of the key events to be prepared by each country for comparison
	All members
	July / August
	

	7. 
	Orders: consider order execution lifecycle (receipt, pricing, execution) in terms of dates and timing. Also the impact of UCITS.
	All members
	
	David Broadway to do this for the UK market. Other NMPGS will be able to use as an example

	8. 
	SWIFT Issue: continued problem with unpublished BICs in the payload
	J. E. Chapman
	TBA
	Ongoing

	9. 
	Inclusion of Asia in monthly conference call / change of time of the monthly conference call
	David Broadway/
Nadine Mugihi/
Janice Chapman
	TBA
	E-mail sent to OLR requesting status on Asian NMPG and indicated willingness to change the time of the Funds SMPG monthly call.

	10. 
	MyStandards coordination
	David Broadway/
Janice Chapman
	Ongoing
	Ongoing


[bookmark: _Toc326819011]Orders – Net and Gross Amount definitions
	Subscription order & confirmation
	Gross Amount
	Amount of money to be paid by the investor when subscribing to fund units.
Gross amount = (Quantity * Price) + (Charges + Commissions +Taxes) 

	
	Net Amount
	Amount of money invested in the fund.
Net Amount = Quantity * Price



	Redemption order & confirmation
	Net Amount
	Amount of money paid to the investor when redeeming fund units.
Net amount = (Quantity * Price) - (Charges + Commissions +Taxes)

	
	Gross Amount
	Amount of money redeemed from the fund.
Gross Amount = Quantity * Price



ACTION: All countries to re-review for discussion for July 18 call.

[bookmark: _Toc326819012]Meeting  20 June – additional agenda items
In addition to items listed for the June meeting in the action item list above, the following items are also to be included:

a. Should we have monthly calls in July & August?
b. Update on NMPG activities in Asia
c. 

Attachments
[1]	Minutes of IF SMPG Athens global meeting (SMPG-IFWG-GM-MIN-Athens-April-2012 v0 4.docx)
[2]	Corporate actions: update of the  "funds" EIG matrix to reflect SR2012  (SMPG_CA_Global_Market_Practice_Part_2_SR2012_v1_0.xlsm)
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