SMPG Investment Funds Working Group
Monthly Conference Call Tuesday 15 January  2013

Minutes

1.	Attendees	1
2.	Apologies	1
3.	Developments & priorities (eg, FATCA , T2S etc)	1
4.	SMPG global market practice - orders	2

[bookmark: _Toc346031696]Attendees
	1
	Ana Abidor 
	BR 

	2
	Andrea Milanesio 
	IT 

	3
	Charles Boniver 
	LU 

	4
	David Broadway 
	UK 

	5
	Henrik Kjærbye 
	DK 

	6
	Nadine Muhigiri 
	ECLR 

	7
	Svein R. Borgersen 
	NO 

	8
	Tomas Bremin 
	CEDE 

	9
	Pal Bergquist 
	NO 

	10
	Nils Hougaard
	DK

	11
	David Aspinall
	UK

	12
	Valerie Vaudel
	FR

	13
	Janice Chapman 
	SWIFT



[bookmark: _Toc346031697]Apologies

	1        
	Henrik Staffas 
	SE 




[bookmark: _Toc346031698]Developments & priorities (eg, FATCA , T2S etc) 

FATCA – HOMEWORK - Each must look at the impact of FATCA with view to an information sharing session in April at the Frankfurt meeting. In the February and March conference calls we will assess whether we will be ready for a discussion in the April meeting.

[bookmark: _GoBack]T2S – the markets that seem to be most affected are DK, FR, ECLR and CEDE. A small group will look at this led by Nadine.

Rudolf Siebel has reported on the need for consolidated reporting on funds transaction for transparency. CEDE has been working on this and is prepared to give a presentation on this. 

This is being planned for the February call (19th) if this can be done with webex. Action: Janice to do a test run with Tomas  to ensure webex set up by Janice can be controlled by Tomas. If not possible with webex, then this is to be done at the Frankfurt meeting in April.


[bookmark: _Toc346031699]SMPG global market practice - orders
Discussion was resumed on Investment Account Details \ SubAccount Details. There are concerns if the element is not included (as optional) there will be inconsistency against other market practices such as reconciliation and account management. There seems to be an overlap with how the sequence Related Party Details is used.

Some information about sub-account has been documented in: 
“SMPG-IFWG-MP-Account_Management_Final_V1.0_August_2011.pdf”  on smpg.info. 

(This document has now been uploaded to MyStandards with the collection “SMPG - Funds - Account Management”.)

HOMEWORK: everyone is to look at the fields for sub-account and related party, what are you using and for what. Discussion is to be resumed in the next meeting.
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