SMPG Investment Funds Working Group
Monthly Conference Call Tuesday 19 February  2013

.

MINUTES

[1] 	FATCA – status update (5 minutes)
In the February and March conference calls we will assess whether we will be ready for a discussion in the April meeting.

DB – most countries will be putting in place an inter-governmental agreement (IGA) with US. Final drafts are now coming out from US. DB thinks UK will be able to talk about about any issues or impacts on messages for implementation of FATCA. DB thinks account opening MX is where the potential impact is.

Enough infomraiton for discussion in April:
 IT – similar to UK, not yet signed IGA. IT legislation to cover FATCA rules will come along. Will be able to discuss high level in April meeting.

Norway – yes impacted. Not sure time frame. 
CH – WOULD IT BE COMMON GLOBAL mp OR nmpg ?  Payment on dividend, interests – is there a need to see what CA impacted.  Is payment side in scope?

Conclusion: yes to Frankfurt agenda.

[2]	T2S – status update  (5 minutes)
The idea in the January call was that a smaller group would be put together for this. Action: could those interested in being involved in this please confirm your interest (send an e-mail to David, Janice and Nadine). 

Tomas said yes.

[3]	Consolidated reporting on funds transaction for transparency (30 minutes)
Rudolf Siebel raised this in the January meeting. Clearstream has been working on this and Tomas B. will give an overview of what Clearstream has been doing in this space.

Clearstream will be submitting a business justification to ISO 20022 for a message standard. The link to the materials used by Tomas in his demonstration is: www.clearstream.com – select Investment Funds Services / transparency of holdings

[4] 	Housekeeping (2 minutes)
There has been a request that the March date is changed, either to another day in the same week or the following week.   

There was agreement that the March meeting would take place on DB Monday 18th 3pm CET, 2pm UK


[5]	SMPG global market practice – orders (remainder of the time)
Investment Account Details \ Sub Account Details. It has been agreed that this element should be included in the global MP as an optional element, with a comment along the lines of ‘Usage depends on the system of account servicer’

[bookmark: _GoBack] Homework: all to look at how Related Party Details   sequence used in your market.

There seems to be an overlap with how Investment Account Details \ Sub Account Details and  the sequence Related Party Details is being used.

In the January call, everyone was requested to look at  the fields for sub-account and related party, to determine what is being used and for what. 

Discussion is to be resumed in the February meeting.

Sub-account – allow optional at global level?  “Usage depends on the system of account servicer”. TB says we shouldn’t allow it – stick to core elements that must be ther. AM – opposite view point.  Conclusion: .leave open 
IT – YES, ECLR, GB
CH Norway, Lux, – no.

Optional in global: IT = YES, ECLR = YES,  GB YES
NORWAY – OPTIONAL, LUX OPTIONAL YES
FRANCE – DOEN’T USE IT.

Tenat
March meeting – related parties, franckfurt agenda.


For the conference call:
Please dial in via phone as normal as listed below:

Conference Access Code: 8113390 (#) 
	Country 
	City 
	Audio Conference Access Dial-In Numbers

	
	
	

	Belgium 
	La Hulpe 
	+ 32.2.651.5150 

	U.K. 
	London 
	+ 44.20.7762.2150 

	Germany 
	Frankfurt 
	+ 49.69.7541.2251 

	France 
	Paris 
	+ 33.1.5343.2351 

	Italy 
	Milan 
	+ 39.02.7742.5051 

	Spain 
	Madrid 
	+ 34.91.425.1350 

	Sweden 
	Stockholm 
	+ 46.8.5089.5350 

	The Netherlands 
	Zoeterwoude 
	+ 31.71.581.2550 

	Switzerland 
	Zurich 
	+ 41.43.336.5451 

	USA 
	New York 
	+ 1.212.455.1950 

	USA 
	Culpeper 
	+ 1.540.727.1650 

	USA 
	Manassas 
	+ 1.703.396.5650 

	Hong Kong 
	Honk Kong 
	+ 852.2107.8950 

	China 
	Beijing 
	+ 86.10.6658.2950 

	China 
	Shanghai 
	+ 86.21.6182.8350 

	Singapore 
	Singapore 
	+ 65.6347.8050 

	Australia 
	Sydney 
	+ 61.2.9225.8150 

	Japan 
	Tokyo 
	+ 81.3.5223.7455




Webex  link for the visuals:
The link will be opened about 10 minutes before the call. When web-ex proposes telephone options, please ignore this. Use the normal conference call number given above)

Topic: SMPG IF February Meeting 
Date: Tuesday, February 19, 2013 
Time: 3:00 pm, Europe Time (Amsterdam, GMT+01:00) 
Meeting Number: 843 673 834 
Meeting Password: (This meeting does not require a password.) 

------------------------------------------------------- 
To join the online meeting (Now from mobile devices!) 
------------------------------------------------------- 
1. Go to https://meetswift.webex.com/swiftnet/j.php?ED=213268887&UID=0&RT=MiMyMg%3D%3D 
2. If requested, enter your name and email address. 
3. If a password is required, enter the meeting password: (This meeting does not require a password.) 
4. Click "Join". 
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