SMPG Investment Funds Working Group
Monthly Conference Call Tuesday 10 June 2014 MINUTES

Attendees
	1
	David Aspinall
	UK

	2
	Charles Boniver
	LU

	3
	Niels W. Hougaard
	DK

	4
	Rafael Higueruelo Islan
	ES

	5
	David Broadway 
	UK & co-chair

	6
	Tomas Bremin
	CEDE

	7
	Svein R. Borgersen 
	NO

	8
	Andrea Milanesio
	IT

	9
	Henrick Kjærbye
	DK

	10
	Rainer Vogelgesang
	CH

	11
	Valerie Vaudel
	FR

	12
	Nadine Muhigiri
	ECLR & co-chair

	13
	Janice Chapman (JEC)
	SWIFT


Apologies
	1
	Pal Bergquist
	NO

	2
	Mario Müller-Muenzner  
	DE

	3
	Robert Poulter
	AU

	4
	Ana Abidor
	BR

	5
	Henrik Staffas
	SE



Items covered:
[1]	Price Report MP sign-off
	It was agreed that the market practice as currently published on MyStandards should be adjusted so that a complete cancellation could be done in one of two ways, either [1] with reference only or [2] by specifying the reference and the individual ISINs ; that the ‘method’ chosen should be subject to a bilateral agreement. When [2] is used, this means one of the usage rules in the message is to be ignored (the rule is to be removed in a subsequent maintenance). 

[bookmark: _GoBack]ACTION (JEC)	The market practice process document and the usage guidelines are to be updated and uploaded to MyStandards before the next meeting on 24 June with view to having a sign-off in this meeting.

[2]	For information – we will look at the account management market practice in the 2nd June call (June 24th).

[3]	Any Other Business
[1]	Orders messages: market practice for interim solution for ‘offshore’. 
AFAC has a need to be able to specify if the CNY is offshore and whether it is HK, SG, Macao, etc. There could be other information that needs to be specify – “they may have exchange rate difference or country-wise compliance concerns”

The SMPG asked for more information on this requirement, such as 
· Is this for pricing of the fund or for the payment (settlement amount)? 
· Is this related to the trading of Asian funds or also European and US funds.
· For additional information, how much text? 
ACTION (JEC):	An e-mail has been sent to Kineth Yuen, SWIFT Hong Kong to raise this with AFAC.
	An e-mail has been sent to the ‘UK Fund Cash Forecast MP WG’.
The ISO 20022 SEG Investment Funds Evaluation Team (IF ET) will examine the requirement that has been defined for the fund cash forecast change request for the 2014-15 cycle and then propose an interim solution for the order messages that is in alignment with the final solution as much as possible. Then SMPG will come up with an interim solution in the coming weeks.
Following an initial review of the interim solution that had already been defined for discussion, SMPG made a few adjustments.
Use the element: 	MultipleOrderDetails/ IndividualOrderDetails/NonStandardSettlementInformation

Valid Examples of usage:

<NonStdSttlmInf>Offshore/HK//ENDOFFS</NonStdSttlmInf>
<NonStdSttlmInf>Offshore /HK/additional text/END Offshore </NonStdSttlmInf>

Subfield 1 –       	code Offshore (mandatory)
Subfield 2 –        	country code  (mandatory)
Subfield 3 –        	text (optional)
ENDOffshore –      is used to indicate the end of the offshore information – this is required if the element NonStandardSettlementInformation contains other information as well.

If off-shore information is specified, and other information is also being specified in NonStandardSettlementInformation, it must be specified first.

As said above, the final interim solution will be defined in the next couple of weeks following the IF ET meeting on the 25 June 2014.

[2]	Corporate Actions – Definitions of Events 
It was proposed in the May conference call that we must do some work on this, agree definitions and terminology of investment funds related corporate action events and then feed this back to the CA SMPG (follow-up of Athens global meeting work).  It was suggested that only interested parties should get involved in this task. 
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