Summary of items concluded in order and confirmation messages at Taiwan funds market practice group on 15 March, 2006
· Since one message is able to hold a number of orders, the message reference is only good for the whole message. As order confirmation messages may not be aligned with the number of orders in the order messages, it is recommended not to use the message reference as a key in user applications. We should use the order reference instead.

· Subscription order has to include the allocation information for the combination of normal, staff, and order with investment plan within an order. This information is for both fund manager and funds distributor to calculate the monthly charges.

· For normal subscription orders, allocation information is not required.

· Allocation information will not exist in redemption order and the redemption leg in switch order.

· Charges information will not be included in order neither confirmation because monthly settlement has been organized in the market which will be handled separately, except back-end load (B-share) order confirmation. 
· For B-shares, commission type indicator of back-end load (BEND) will be used. 
· Since charges differential exists for B-share upon redemption, charges information exists in confirmations of redemption order and redemption leg of switch.

· Exchange information will only exist when the currency of the financial instrument is different from invested currency in order. This is also applicable for switch order, when instruments are in different base currency.
· Partial order execution is not applicable in Taiwan.

Discussion items with fund managers

· Agree to provide indicated optional fields carried in orders in confirmations, such as the order type allocation information, order date, etc. Refer to message templates for details.

· Explore the charges information to be provided for B-share confirmation.

· Discuss the ownership of the order and how the copy feature provided in order message helps the business

· Agree on number of decimal places to be put in exchange rate. The group proposed to be in 4 decimal places.
· Discuss whether the conditional accept status has to be provided by message receiver or not. The discussion should start with the environment that both sender and receiver are having real time linked application system with SWIFT interface. 
· Check the guarantee lead time for status response. Discuss both the conditional and true order rejection. 5 minutes is recommended by the group.

· Discuss the lead time to allow order cancellation and the time zone issue when order processing centre are not at the same time zone

· Discuss where and what to be in settlement details; bulk cash settlement or per order. 
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