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ISO 15022 Messages on Settlement & Reconciliation in QFII /RQFII business（Exchanges） 

QFII/RQFII             
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Note:  

 China A share market in stock exchange is mandatory settlement mechanism with holding T+0 and cash T+1 

settlement cycle, without failed trade and pre-matching. 

 MT548 is only for exceptional case, like cancellation, etc. 

Final settlement results 4 
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Note:  

 China Interbank market in OTC is DVP settlement mechanism with T+0 , T+1 or T+2 settlement cycle for cash 

bond, without pre-matching. 

 MT548 is only for exceptional case, like cancellation, etc. 

 

Confirm Settlement  4 

Final settlement results 6 

ISO 15022 Messages on Settlement & Reconciliation in QFII /FII business（Interbank） 


