MT321

EXAMPLES

INTRODUCTION

MT 320 should contain from the start (NEWT/CONF) the settlement instructions for lender and borrower.  Any change to the trade will just repeat those settlement instructions whether there is a transfer of funds or not

The direction of the transfer in an MT 321 is indicated by the settlement instructions (e.g. APCP = the counterparty of the Fund Manager pays the amount indicated as settlement for a NEWM/ROLL or the principal for a NEWM/CONF).  

The attached confirmations contain the same information on the same line in the left column for MT 320 and in the right one for the MT 321.  When it is not possible to have the same information on the same line, the label is the same for easy referencing.  Blocks in italics do not need to be used and are indicated in order to specify the payment chain..

SUMMARY

Settlement: the payment direction is ALWAYS indicated by the information appearing in the settlement instructions sequences, SETDET/PRIT/APCP (Counterparty pays), SETDET/PRIT/APFM (Fund Manager pays).  

The settlement sequence must contain in field 95 the financial institution(s) where settlement will take place or 95Q::ACCW//SSIS.

Interest: Interest can be paid on a regular basis, or when there is a change in the loan (e.g. at rollover) or it can be compounded (added to the principal) .  Interest can be settled at the same financial institution than the reimbursement of the principal or at a different place.

EXAMPLE 
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Interest

(example 5d)


In the confirmation (MT 320) sent by FUMAGB22 to ANYBDEFF, the settlement parties are the following:

CUSTGB22 = Intermediary 2 (Field 86 – Optional)

BANKUS33 = Intermediary (Field 56 – Optional)

ANYBUS33 = Receiving Agent (Field 57 – Mandatory)

In the confirmation (MT 320) sent by ANYBDEFF to FUMAGB22, the settlement parties are the following:

ANYBUS33 = Delivery Agent (Field 53 – Optional)

BANKUS33 = Receiving Agent (Field 57 – Mandatory)

CUSTGB22 = Beneficiary Institution (Field 58 – Optional)

In the instruction (MT321) sent by FUMAGB22 to CUSTGB22, the settlement parties are the following:

BANKUS33 = Cash Delivery Agent (CDEA – Mandatory for amounts payable by Counterparty), may be replaced with SSIS.
ANYBUS33 = Account With Institution (ACCW – Mandatory for amounts payable by Fund Manager)

ANYBDEFF = Beneficiary Of Money (BENM – Optional), may be omitted as it is one of the parties to the trade and is already indicated under LDCO

1. Deposit from Sky Development to ANYBDEFF:
Example 1a

· 
6 months

· USD 10,000,000

2. Rollover 

· 3 months

· same amount

· a. interest settled
Example 2a


b. interest compounded
Example 2b

3. 
 Rollover  

· 2 months

· new interest rate 2.94

· increase to USD 12,000,000

· a. interest settled
Example 3a


b. interest compounded
Example 3b


c. interest netted with increase
Example 3c

4. 
 Rollover
· 2 months

· decrease to USD 8,000,000

· a. interest settled
Example 4a


b. interest compounded
Example 4b


c. interest netted with decrease
Example 4c


d. interest settled separately
Example 4d

5. 
Maturity Advice :

· c. interest netted with reimbursement
Example 5c

· 
d. interest settled separately
Example 5d



	Event
	New Deposit
	Rollover
	Rollover
	Maturity

	Amount
	
	Same 
	Changed 
	
	 

	Interest
	
	Compounded
	Settled
	Compounded
	Settled
	Netted with Change
	Settled
	Netted with Principal

	 
	
	 
	
	 
	
	 
	
	 

	FIELDS
	 
	 
	 
	 
	 
	 
	 
	 

	PRIN 
	Principal
	Principal +     Current Interest
	Principal
	Principal +/- Change +  Current Interest
	Principal +/- Change
	Principal +/- Change
	Principal
	Principal

	SETT
	n.a.
	Zero
	Zero
	Change
	Change
	Change – 
Current Interest
	Principal +       Current Interest
	Principal +        Current Interest

	NINT
	[N] Next Interest
	[N] Next Interest
	[N] Next Interest
	[N] Next Interest
	[N] Next Interest
	[N] Next Interest
	n.a.
	n.a.

	CINT
	n.a.
	[N] Current Interest 
	[N] Current Interest
	[N] Current Interest
	[N] Current Interest
	-
	[N] Current Interest
	-

	RODI
	n.a.
	Current Interest
	
	Change + Current Interest
	
	Change
	n.a.
	n.a.

	IPCP/CDEA
	
	 
	Present
	 
	Present 
	 
	Present 
	 




       If CINT is
present
and if IPCP is
present
=> Interest is settled 
If RODI is 
present
and if CINT is 
present


=> Interest is compounded

If RODI is 
present




=> Interest is netted with change in principal
1. a. New Deposit
Sender
FUMAGB22
FUMAGB22

Receiver
ANYBDEFF
CUSTGB22

Message Type
320
321

Start of Block
:15A:
:16R:GENL

Sender’s Reference
:20:LDX994
:20C::SEME//LDX995
Common Reference

:20C::LDCR//ANYBFF0289FUMA22

Function of the Message
:22A:NEWT
:23G:NEWM
Type of Loan/Deposit Event
:22B:CONF
:22H::TLDE//CONF
Common Reference
:22C:ANYBFF0289FUMA22

Contract Number Reference
:21N:44DDDLDX995
Party A
:82A:FUMAGB22

Party B
:87A:ANYBDEFF

Fund
:83J:/NAME/SKY DVLPT

Safekeeping Account
       /ACCT/ABV666EFA88
End of Block

:16S:GENL
Start of Block
:15B:
:16R:LDDET
Contract Number Reference

:20C::CONU//44DDDLDX995
Party A’s Role
:17R:L
:22H::DPLO//LEND
Day Count Fraction

:22H::MICO//A001
Trade Date
:30T:20030226
:98A::TRAD//20030226
Value Date
:30V:20030228
:98A::VALU//20030228
Maturity Date
:30P:20030827
:98A::MATU//20030827
Next Interest Due Date

:98A::INTR//20030827

Principal Ccy and Amount
:32B:USD10000000,
:19A::PRIN//USD10000000,
Next Interest Due Date
:30X:20030827


Ccy and Interest Amount
:34E:NUSD144500,
:19A::NINT//NUSD144500,

Interest Rate
:37G:2,89
:92A::INTR//2,89
Day Count Fraction
:14D:360/360

Start of Block

:16R:LDPRTY1
Party B

:95P::LDCO//ANYBDEFFXXX
End of Block

:16S:LDPRTY1
Start of Block

:16R:LDPRTY2
Fund

:95Q::INVE//SKY DVLPT
Safekeeping Account

:97A::SAFE//ABV666EFA88
End of Block

:16S:LDPRTY2
End of Block

:16S:LDDET
Amounts payable by Party A
:15C:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APFM
Start of Block


Intermediary 2
:86A:CUSTGB22


Intermediary
:56A:BANKUS33


End of Block



Start of Block

:16R:SETPRTY
Receiving Agent
:57A:ANYBUS33
:95P::ACCW//ANYBUS33
End of Block

:16S:SETPRTY
End of Block

:16S:SETDET
Amounts payable by Party B
:15D:
:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//APCP
Start of Block

:16R:SETPRTY
Cash Delivery Agent

:95P::CDEA//ANYBUS33
End of Block

:16S:SETPRTY
Start of Block

:16R:SETPRTY
Receiving Agent
:57A:BANKUS33
:95P::ACCW//BANKUS33

End of Block

:16S:SETPRTY

End of Block

:16S:SETDET
2. Rollover/Same amount - a. Interest settled

Sender
FUMAGB22
FUMAGB22

Receiver
ANYBDEFF
CUSTGB22

Message Type
320
321

Start of Block
:15A:
:16R:GENL

Sender’s Reference
:20:LDX996A
20C::SEME//LDX997A
Related Reference
:21:LDX994


Common Reference

:20C::LDCR//ANYBFF0289FUMA22

Function of the Message
:22A:NEWT
:23G:NEWM
Type of Loan/Deposit Event
:22B:ROLL
:22H::TLDE//ROLL
Common Reference
:22C:ANYBFF0289FUMA22

Contract Number Reference
:21N:44DDDLDX995
Party A
:82A:FUMAGB22

Party B
:87A:ANYBDEFF

Fund
:83J:/NAME/SKY DVLPT

Safekeeping Account
       /ACCT/ABV666EFA88
Start of Block

:16R:LINK

Related Reference

:20C::PREV//LDX995

End of Block

:16S:LINK

End of Block

:16S:GENL
Start of Block
:15B:
:16R:LDDET
Contract Number Reference

:20C::CONU//44DDDLDX995
Party A’s Role
:17R:L
:22H::DPLO//LEND
Day Count Fraction

:22H::MICO//A001
Trade Date
:30T:20030825
:98A::TRAD//20030825
Value Date
:30V:20030828
:98A::VALU//20030828
Maturity Date
:30P:20031127
:98A::MATU//20031127
Next Interest Due Date

:98A::INTR//20031127
Principal Ccy and Amount
:32B:USD10000000,
:19A::PRIN//USD10000000,
Amount to be Settled
:32H:NUSD144500,
:19A::SETT//USD0,

Next Interest Due Date
:30X:20031127


Ccy and Interest Amount
:34E:NUSD72250,
:19A::NINT//NUSD72250,

Ccy and Previous Interest

:19A::CINT//NUSD144500,

Interest Rate
:37G:2,89
:92A::INTR//2,89
Day Count Fraction
:14D:360/360

Start of Block

:16R:LDPRTY1
Party B

:95P::LDCO//ANYBDEFFXXX
End of Block

:16S:LDPRTY1
Start of Block

:16R:LDPRTY2
Fund

:95Q::INVE//SKY DVLPT
Safekeeping Account

:97A::SAFE//ABV666EFA88
End of Block

:16S:LDPRTY2
End of Block

:16S:LDDET
Amounts payable by Party A
:15C:
:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//APFM
Start of Block

:16R:SETPRTY
Intermediary 2
:86A:CUSTGB22


Intermediary
:56A:BANKUS33


Receiving Agent
:57A:ANYBUS33
:95P::ACCW//ANYBUS33
End of Block

:16S:SETPRTY

End of Block

:16S:SETDET


Amounts payable by Party B
:15D:
:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//APCP
Start of Block

:16R:SETPRTY

Cash Delivery Agent

:95P::CDEA//ANYBUS33
End of Block

:16S:SETPRTY
Start of Block

:16R:SETPRTY
Receiving Agent
:57A:BANKUS33
:95P::ACCW//BANKUS33
End of Block

:16S:SETPRTY
End of Block

:16S:SETDET
Amounts payable by Party B

:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//IPCP
Start of Block

:16R:SETPRTY
Cash Delivery Agent

:95P::CDEA//ANYBUS33
End of Block

:16S:SETPRTY
Start of Block

:16R:SETPRTY
Receiving Agent

:95P::ACCW//THEBUS33
End of Block

:16S:SETPRTY
End of Block

:16S:SETDET
2. Rollover/Same Amount – b. Interest compounded

Sender
FUMAGB22
FUMAGB22

Receiver
ANYBDEFF
CUSTGB22

Message Type
320
321

Start of Block
:15A:
:16R:GENL

Sender’s Reference
:20:LDX996B
20C::SEME//LDX997B
Related Reference
:21:LDX994


Common Reference

:20C::LDCR//ANYBFF0289FUMA22

Function of the Message
:22A:NEWT
:23G:NEWM
Type of Loan/Deposit Event
:22B:ROLL
:22H::TLDE//ROLL
Common Reference
:22C:ANYBFF0289FUMA22

Contract Number Reference
:21N:44DDDLDX995
Party A
:82A:FUMAGB22

Party B
:87A:ANYBDEFF

Fund
:83J:/NAME/SKY DVLPT

Safekeeping Account
       /ACCT/ABV666EFA88
Start of Block

:16R:LINK

Related Reference

:20C::PREV//LDX995

End of Block

:16S:LINK

End of Block

:16S:GENL
Start of Block
:15B:
:16R:LDDET
Contract Number Reference

:20C::CONU//44DDDLDX995
Party A’s Role
:17R:L
:22H::DPLO//LEND
Day Count Fraction

:22H::MICO//A001
Trade Date
:30T:20030825
:98A::TRAD//20030825
Value Date
:30V:20030828
:98A::VALU//20030828
Maturity Date
:30P:20031127
:98A::MATU//20031127
Next Interest Due Date

:98A::INTR//20031127
Principal Ccy and Amount
:32B:USD10144500,
:19A::PRIN//USD10144500,
Amount to be Settled
:32H:USD0,
:19A::SETT//USD0,

Next Interest Due Date
:30X:20031127


Ccy and Interest Amount
:34E:NUSD74108,39
:19A::NINT//NUSD74108,39

Ccy and Previous Interest

:19A::CINT//NUSD144500,

Ccy and Rollover Difference

:19A::RODI//NUSD144500,

Interest Rate
:37G:2,89
:92A::INTR//2,89
Day Count Fraction
:14D:360/360

Start of Block

:16R:LDPRTY1
Party B

:95P::LDCO//ANYBDEFFXXX
End of Block

:16S:LDPRTY1
Start of Block

:16R:LDPRTY2
Fund

:95Q::INVE//SKY DVLPT
Safekeeping Account

:97A::SAFE//ABV666EFA88
End of Block

:16S:LDPRTY2
End of Block

:16S:LDDET
Amounts payable by Party A
:15C:
:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//APFM
Start of Block

:16R:SETPRTY
Intermediary 2
:86A:CUSTGB22


Intermediary
:56A:BANKUS33


Receiving Agent
:57A:ANYBUS33
:95P::ACCW//ANYBUS33
End of Block

:16S:SETPRTY

End of Block

:16S:SETDET


Amounts payable by Party B
:15D:
:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//APCP
Start of Block

:16R:SETPRTY
Cash Delivery Agent

:95P::CDEA//ANYBUS33
End of Block

:16S:SETPRTY
Start of Block

:16R:SETPRTY
Receiving Agent
:57A:BANKUS33
:95P::ACCW//BANKUS33
End of Block

:16S:SETPRTY
End of Block

:16S:SETDET
3.  Rollover/Increase – a. Interest settled 

Sender
FUMAGB22
FUMAGB22

Receiver
ANYBDEFF
CUSTGB22

Message Type
320
321

Start of Block
:15A:
:16R:GENL

Sender’s Reference
:20:LDX998A
:20C::SEME//LDX999A
Related Reference
:21:LDX996A


Common Reference

:20C::LDCR//ANYBFF0294FUMA22

Function of the Message
:22A:NEWT
:23G:NEWM
Type of Loan/Deposit Event
:22B:ROLL
:22H::TLDE//ROLL
Common Reference
:22C:ANYBFF0294FUMA22

Contract Number Reference
:21N:44DDDLDX995
Party A
:82A:FUMAGB22

Party B
:87A:ANYBDEFF

Fund
:83J:/NAME/SKY DVLPT

Safekeeping Account
       /ACCT/ABV666EFA88
Start of Block

:16R:LINK

Related Reference

:20C::PREV//LDX997A

End of Block

:16S:LINK

End of Block

:16S:GENL
Start of Block
:15B:
:16R:LDDET
Contract Number Reference

:20C::CONU//44DDDLDX995
Party A’s Role
:17R:L
:22H::DPLO//LEND
Day Count Fraction

:22H::MICO//A001
Trade Date
:30T:20031126
:98A::TRAD//20031126
Value Date
:30V:20031128
:98A::VALU//20031128
Maturity Date
:30P:20040127
:98A::MATU//20040127
Next Interest Due Date

:98A::INTR//20040127

Principal Ccy and Amount
:32B:USD12000000,
:19A::PRIN//USD12000000,

Amount to Be Settled
:32H:USD2000000,
:19A::SETT//USD2000000,
Next Interest Due Date
:30X:20040127


Ccy and Interest Amount
:34E:NUSD58800,
:19A::NINT//NUSD58800,

Ccy and Previous Interest

:19A::CINT//NUSD72250,

Interest Rate
:37G:2,94
:92A::INTR//2,94
Day Count Fraction
:14D:360/360

Start of Block

:16R:LDPRTY1
Party B

:95P::LDCO//ANYBDEFFXXX
End of Block

:16S:LDPRTY1
Start of Block

:16R:LDPRTY2
Fund

:95Q::INVE//SKY DVLPT
Safekeeping Account

:97A::SAFE//ABV666EFA88
End of Block

:16S:LDPRTY2
End of Block

:16S:LDDET
Amounts payable by Party A
:15C:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APFM
Start of Block


Intermediary 2
:86A:CUSTGB22


Intermediary
:56A:BANKUS33

End of Block


Start of Block

:16R:SETPRTY
Receiving Agent
:57A://FW123456987
:95P::ACCW//ANYBUS33

Alternate Identification
ANYBUS33
:95R::ALTE/USFW/123456987
End of Block

:16S:SETPRTY
End of Block

:16S:SETDET
Amounts payable by Party B
:15D:
:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//APCP
Start of Block

:16R:SETPRTY
Cash Delivery Agent

:95P::CDEA//ANYBUS33
End of Block

:16S:SETPRTY
Start of Block

:16R:SETPRTY
Receiving Agent
:57A:BANKUS33
:95P::ACCW//BANKUS33
Beneficiary
:58A:CUSTGB22
 

End of Block

:16S:SETPRTY

End of Block

:16S:SETDET
Amounts payable by Party B

:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//IPCP
Start of Block

:16R:SETPRTY
Cash Delivery Agent

:95P::CDEA//ANYBUS33
End of Block

:16S:SETPRTY
Start of Block

:16R:SETPRTY
Receiving Agent

:95P::ACCW//THEBUS33
End of Block

:16S:SETPRTY
End of Block

:16S:SETDET
3. Rollover/Increase – b. Interest compounded

Sender
FUMAGB22
FUMAGB22

Receiver
ANYBDEFF
CUSTGB22

Message Type
320
321

Start of Block
:15A:
:16R:GENL

Sender’s Reference
:20:LDX998B
:20C::SEME//LDX999B
Related Reference
:21:LDX996B


Common Reference

:20C::LDCR//ANYBFF0294FUMA22

Function of the Message
:22A:NEWT
:23G:NEWM
Type of Loan/Deposit Event
:22B:ROLL
:22H::TLDE//ROLL
Common Reference
:22C:ANYBFF0294FUMA22

Contract Number Reference
:21N:44DDDLDX995
Party A
:82A:FUMAGB22

Party B
:87A:ANYBDEFF

Fund
:83J:/NAME/SKY DVLPT

Safekeeping Account
       /ACCT/ABV666EFA88
Start of Block

:16R:LINK

Related Reference

:20C::PREV//LDX997B

End of Block

:16S:LINK

End of Block

:16S:GENL
Start of Block
:15B:
:16R:LDDET
Contract Number Reference

:20C::CONU//44DDDLDX995
Party A’s Role
:17R:L
:22H::DPLO//LEND
Day Count Fraction

:22H::MICO//A001
Trade Date
:30T:20031126
:98A::TRAD//20031126
Value Date
:30V:20031128
:98A::VALU//20031128
Maturity Date
:30P:20040127
:98A::MATU//20040127
Next Interest Due Date

:98A::INTR//20040127

Principal Ccy and Amount
:32B:USD12218608,39
:19A::PRIN// USD12218608,39
Amount to Be Settled
:32H:USD2000000,
:19A::SETT//USD2000000,
Next Interest Due Date
:30X:20040127


Ccy and Interest Amount
:34E:NUSD59154,03
:19A::NINT//NUSD59871,18
Ccy and Previous Interest

:19A::CINT//NUSD74108,39
Ccy and Rollover Difference

:19A::RODI//USD2074108,39
Interest Rate
:37G:2,94
:92A::INTR//2,94
Day Count Fraction
:14D:360/360

Start of Block

:16R:LDPRTY1
Party B

:95P::LDCO//ANYBDEFFXXX
End of Block

:16S:LDPRTY1
Start of Block

:16R:LDPRTY2
Fund

:95Q::INVE//SKY DVLPT
Safekeeping Account

:97A::SAFE//ABV666EFA88
End of Block

:16S:LDPRTY2
End of Block

:16S:LDDET
Amounts payable by Party A
:15C:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APFM
Start of Block


Intermediary 2
:86A:CUSTGB22


Intermediary
:56A:BANKUS33

End of Block


Start of Block

:16R:SETPRTY
Receiving Agent
:57A://FW123456987
:95P::ACCW//ANYBUS33


ANYBUS33
Alternate Identification

:95A::ALTE/USFW/123456987
End of Block

:16S:SETPRTY
End of Block

:16S:SETDET
Amounts payable by Party B
:15D:
:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//APCP
Start of Block

:16R:SETPRTY
Cash Delivery Agent

:95P::CDEA//ANYBUS33
End of Block

:16S:SETPRTY
Start of Block

:16R:SETPRTY
Receiving Agent
:57A:BANKUS33
:95P::ACCW//BANKUS33
Beneficiary
:58A:CUSTGB22
 

End of Block

:16S:SETPRTY

End of Block

:16S:SETDET
3. Rollover/Increase – c. Interest netted with increase 

Sender
FUMAGB22
FUMAGB22

Receiver
ANYBDEFF
CUSTGB22

Message Type
320
321

Start of Block
:15A:
:16R:GENL

Sender’s Reference
:20:LDX998D
:20C::SEME//LDX999D
Related Reference
:21:LDX996D


Common Reference

:20C::LDCR//ANYBFF0294FUMA22

Function of the Message
:22A:NEWT
:23G:NEWM
Type of Loan/Deposit Event
:22B:ROLL
:22H::TLDE//ROLL
Common Reference
:22C:ANYBFF0294FUMA22

Contract Number Reference
:21N:44DDDLDX995
Party A
:82A:FUMAGB22

Party B
:87A:ANYBDEFF

Fund
:83J:/NAME/SKY DVLPT

Safekeeping Account
       /ACCT/ABV666EFA88
Start of Block

:16R:LINK

Related Reference

:20C::PREV//LDX997D

End of Block

:16S:LINK

End of Block

:16S:GENL
Start of Block
:15B:
:16R:LDDET
Contract Number Reference

:20C::CONU//44DDDLDX995
Party A’s Role
:17R:L
:22H::DPLO//LEND
Day Count Fraction

:22H::MICO//A001
Trade Date
:30T:20031126
:98A::TRAD//20031126
Value Date
:30V:20031128
:98A::VALU//20031128
Maturity Date
:30P:20040127
:98A::MATU//20040127
Next Interest Due Date

:98A:: INTR//20040127

Principal Ccy and Amount
:32B:USD12000000,
:19A::PRIN//USD12000000,

Amount to Be Settled
:32H:USD1928750,
:19A::SETT//USD1928750,
Next Interest Due Date
:30X:20040127


Ccy and Interest Amount
:34E:NUSD58800,
:19A::NINT//NUSD58800,

Ccy and Rollover Difference

:19A::RODI//USD2000000,

Interest Rate
:37G:2,94
:92A::INTR//2,94
Day Count Fraction
:14D:360/360

Start of Block

:16R:LDPRTY1
Party B

:95P::LDCO//ANYBDEFFXXX
End of Block

:16S:LDPRTY1
Start of Block

:16R:LDPRTY2
Fund

:95Q::INVE//SKY DVLPT
Safekeeping Account

:97A::SAFE//ABV666EFA88
End of Block

:16S:LDPRTY2
End of Block

:16S:LDDET
Amounts payable by Party A
:15C:
:16R:SETDET

Principal/Interest Indicator

:22H::PRIT//APFM
Start of Block


Intermediary 2
:86A:CUSTGB22


Intermediary
:56A:BANKUS33

End of Block


Start of Block

:16R:SETPRTY
Receiving Agent
:57A:ANYBUS33
:95P::ACCW//ANYBUS33
End of Block

:16S:SETPRTY
End of Block

:16S:SETDET
Amounts payable by Party B
:15D:
:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//APCP
Start of Block

:16R:SETPRTY
Cash Delivery Agent

:95P::CDEA//ANYBUS33
End of Block

:16S:SETPRTY
Start of Block

:16R:SETPRTY
Receiving Agent
:57A:BANKUS33
:95P::ACCW//BANKUS33
End of Block

:16S:SETPRTY

End of Block

:16S:SETDET
 4.
Rollover/Decrease – a. Interest settled

Sender
FUMAGB22
FUMAGB22

Receiver
ANYBDEFF
CUSTGB22

Message Type
320
321

Start of Block
:15A:
:16R:GENL

Sender’s Reference
:20:LDX1000A
:20C::SEME//LDX1001A
Related Reference
:21:LDX998A


Common Reference

:20C::LDCR//ANYBFF0294FUMA22

Function of the Message
:22A:NEWT
:23G:NEWM
Type of Loan/Deposit Event
:22B:ROLL
:22H::TLDE//ROLL
Common Reference
:22C:ANYBFF0294FUMA22

Contract Number Reference
:21N:44DDDLDX995
Party A
:82A:FUMAGB22

Party B
:87A:ANYBDEFF

Fund
:83J:/NAME/SKY DVLPT

Safekeeping Account
       /ACCT/ABV666EFA88
Start of Block

:16R:LINK

Related Reference

:20C::PREV//LDX999A

End of Block

:16S:LINK

End of Block

:16S:GENL
Start of Block
:15B:
:16R:LDDET
Contract Number Reference

:20C::CONU//44DDDLDX995
Party A’s Role
:17R:L
:22H::DPLO//LEND
Day Count Fraction

:22H::MICO//A001
Trade Date
:30T:20040126
:98A::TRAD//20040126
Value Date
:30V:20040128
:98A::VALU//20040128
Maturity Date
:30P:20040329
:98A::MATU//20040329
Next Interest Due Date

:98A:: INTR//20040329

Principal Ccy and Amount
:32B:USD8000000,
:19A::PRIN//USD8000000,

Amount to Be Settled
:32H:NUSD4000000,
:19A::SETT//NUSD4000000,
Next Interest Due Date
:30X:20040329


Ccy and Interest Amount
:34E:NUSD39200,
:19A::NINT//NUSD39200,

Ccy and Previous Interest

:19A::CINT//NUSD72250,

Interest Rate
:37G:2,94
:92A::INTR//2,94
Day Count Fraction
:14D:360/360

Start of Block

:16R:LDPRTY1
Party B

:95P::LDCO//ANYBDEFFXXX
End of Block

:16S:LDPRTY1
Start of Block

:16R:LDPRTY2
Fund

:95Q::INVE//SKY DVLPT
Safekeeping Account

:97A::SAFE//ABV666EFA88
End of Block

:16S:LDPRTY2
End of Block

:16S:LDDET
Amounts payable by Party A
:15C:
:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//APFM
Start of Block

:16R:SETPRTY
Intermediary 2
:86A:CUSTGB22


Intermediary
:56A:BANKUS33


Receiving Agent
:57A:ANYBUS33
:95P::ACCW//ANYBUS33
End of Block

:16S:SETPRTY

End of Block

:16S:SETDET


Amounts payable by Party B
:15D:
:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//APCP
Start of Block

:16R:SETPRTY
Cash Delivery Agent

:95P::CDEA//ANYBUS33
End of Block

:16S:SETPRTY
Start of Block

:16R:SETPRTY
Receiving Agent
:57A:BANKUS33
:95P::ACCW//BANKUS33
Beneficiary
:58A:CUSTGB22


End of Block

:16S:SETPRTY

End of Block

:16S:SETDET
Amounts payable by Party B

:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//IPCP
Start of Block

:16R:SETPRTY
Cash Delivery Agent

:95P::CDEA//ANYBUS33
End of Block

:16S:SETPRTY
Start of Block

:16R:SETPRTY
Receiving Agent

:95P::ACCW//THEBUS33
End of Block

:16S:SETPRTY
End of Block

:16S:SETDET
4. Rollover/Decrease – b. Interest compounded

Sender
FUMAGB22
FUMAGB22

Receiver
ANYBDEFF
CUSTGB22

Message Type
320
321

Start of Block
:15A:
:16R:GENL

Sender’s Reference
:20:LDX1000B
:20C::SEME//LDX1001B
Related Reference
:21:LDX998B


Common Reference

:20C::LDCR//ANYBFF0294FUMA22

Function of the Message
:22A:NEWT
:23G:NEWM
Type of Loan/Deposit Event
:22B:ROLL
:22H::TLDE//ROLL
Common Reference
:22C:ANYBFF0294FUMA22

Contract Number Reference
:21N:44DDDLDX995
Party A
:82A:FUMAGB22

Party B
:87A:ANYBDEFF

Fund
:83J:/NAME/SKY DVLPT

Safekeeping Account
       /ACCT/ABV666EFA88
Start of Block

:16R:LINK

Related Reference

:20C::PREV//LDX999B

End of Block

:16S:LINK

End of Block

:16S:GENL
Start of Block
:15B:
:16R:LDDET
Contract Number Reference

:20C::CONU//44DDDLDX995
Party A’s Role
:17R:L
:22H::DPLO//LEND
Day Count Fraction

:22H::MICO//A001
Trade Date
:30T:20040126
:98A::TRAD//20040126
Value Date
:30V:20040128
:98A::VALU//20040128
Maturity Date
:30P:20040329
:98A::MATU//20040329
Next Interest Due Date

:98A::INTR//20040329

Principal Ccy and Amount
:32B:USD8131404,
:19A::PRIN//USD8131404,

Amount to Be Settled
:32H:NUSD400000,
:19A::SETT//NUSD4000000,

Ccy and Previous Interest

:19A::CINT//NUSD72250,

Ccy and Rollover Difference

:19A::RODI//NUSD4058800,

Next Interest Due Date
:30X:20040329


Ccy and Interest Amount
:34E:NUSD39843,88
:19A::USD39843,88

Interest Rate
:37G:2,94
:92A::INTR//2,94
Day Count Fraction
:14D:360/360

Start of Block

:16R:LDPRTY1
Party B

:95P::LDCO//ANYBDEFFXXX
End of Block

:16S:LDPRTY1
Start of Block

:16R:LDPRTY2
Fund

:95Q::INVE//SKY DVLPT
Safekeeping Account

:97A::SAFE//ABV666EFA88
End of Block

:16S:LDPRTY2
End of Block

:16S:LDDET
Amounts payable by Party A
:15C:
:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//APFM
Start of Block

:16R:SETPRTY
Intermediary 2
:86A:CUSTGB22


Intermediary
:56A:BANKUS33


Receiving Agent
:57A:ANYBUS33
:95P::ACCW//ANYBUS33
End of Block

:16S:SETPRTY

End of Block

:16S:SETDET


Amounts payable by Party B
:15D:
:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//APCP
Start of Block

:16R:SETPRTY
Cash Delivery Agent

:95P::CDEA//ANYBUS33
End of Block

:16S:SETPRTY
Start of Block

:16R:SETPRTY
Receiving Agent
:57A:BANKUS33
:95P::ACCW//SSIS


Beneficiary
:58A:CUSTGB22


End of Block

:16S:SETPRTY

End of Block

:16S:SETDET
4. Rollover/Decrease – c. Interest netted with decrease

Sender
FUMAGB22
FUMAGB22

Receiver
ANYBDEFF
CUSTGB22

Message Type
320
321

Start of Block
:15A:
:16R:GENL

Sender’s Reference
:20:LDX1000C
:20C::SEME//LDX1001C
Related Reference
:21:LDX998C


Common Reference

:20C::LDCR//ANYBFF0294FUMA22

Function of the Message
:22A:NEWT
:23G:NEWM
Type of Loan/Deposit Event
:22B:ROLL
:22H::TLDE//ROLL
Common Reference
:22C:ANYBFF0294FUMA22

Contract Number Reference
:21N:44DDDLDX995
Party A
:82A:FUMAGB22

Party B
:87A:ANYBDEFF

Fund
:83J:/NAME/SKY DVLPT

Safekeeping Account
       /ACCT/ABV666EFA88
Start of Block

:16R:LINK

Related Reference

:20C::PREV//LDX999C

End of Block

:16S:LINK

End of Block

:16S:GENL
Start of Block
:15B:
:16R:LDDET
Contract Number Reference

:20C::CONU//44DDDLDX995
Party A’s Role
:17R:L
:22H::DPLO//LEND
Day Count Fraction

:22H::MICO//A001
Trade Date
:30T:20040126
:98A::TRAD//20040126
Value Date
:30V:20040128
:98A::VALU//20040128
Maturity Date
:30P:20040329
:98A::MATU//20040329
Next Interest Due Date

:98A::INTR//20040329

Principal Ccy and Amount
:32B:USD8000000,
:19A::PRIN//USD8000000,

Amount to Be Settled
:32H:NUSD4058800,
:19A::SETT//NUSD4058800,
Next Interest Due Date
:30X:20040329


Ccy and Interest Amount
:34E:NUSD39200,
:19A::NINT//NUSD39200,

Ccy and Rollover Difference

:19A::RODI//NUSD4000000,
Interest Rate
:37G:2,94
:92A::INTR//2,94
Day Count Fraction
:14D:360/360

Start of Block

:16R:LDPRTY1
Party B

:95P::LDCO//ANYBDEFFXXX
End of Block

:16S:LDPRTY1
Start of Block

:16R:LDPRTY2
Fund

:95Q::INVE//SKY DVLPT
Safekeeping Account

:97A::SAFE//ABV666EFA88
End of Block

:16S:LDPRTY2
End of Block

:16S:LDDET
Amounts payable by Party A
:15C:
:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//APFM
Start of Block

:16R:SETPRTY
Intermediary 2
:86A:CUSTGB22


Intermediary
:56A:BANKUS33


Receiving Agent
:57A:ANYBUS33
:95P::ACCW//ANYBUS33End of Block

:16S:SETPRTY

End of Block

:16S:SETDET


Amounts payable by Party B
:15D:
:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//APCP
Start of Block

:16R:SETPRTY

Cash Delivery Agent

:95P::CDEA//ANYBUS33
End of Block

:16S:SETPRTY
Start of Block

:16R:SETPRTY
Receiving Agent
:57A:BANKUS33
:95P::ACCW//BANKUS33


Beneficiary
:58A:CUSTGB22


End of Block

:16S:SETPRTY
End of Block

:16S:SETDET
4. Rollover/Decrease – d. Interest settled separately

Sender
FUMAGB22
FUMAGB22

Receiver
ANYBDEFF
CUSTGB22

Message Type
320
321

Start of Block
:15A:
:16R:GENL

Sender’s Reference
:20:LDX1000D
:20C::SEME//LDX1001D
Related Reference
:21:LDX998D


Common Reference

:20C::LDCR//ANYBFF0294FUMA22

Function of the Message
:22A:NEWT
:23G:NEWM
Type of Loan/Deposit Event
:22B:ROLL
:22H::TLDE//ROLL
Common Reference
:22C:ANYBFF0294FUMA22

Contract Number Reference
:21N:44DDDLDX995
Party A
:82A:FUMAGB22

Party B
:87A:ANYBDEFF

Fund
:83J:/NAME/SKY DVLPT

Safekeeping Account
       /ACCT/ABV666EFA88
Start of Block

:16R:LINK

Related Reference

:20C::PREV//LDX999D

End of Block

:16S:LINK

End of Block

:16S:GENL
Start of Block
:15B:
:16R:LDDET
Contract Number Reference

:20C::CONU//44DDDLDX995
Party A’s Role
:17R:L
:22H::DPLO//LEND
Day Count Fraction

:22H::MICO//A001
Trade Date
:30T:20040126
:98A::TRAD//20040126
Value Date
:30V:20040128
:98A::VALU//20040128
Maturity Date
:30P:20040329
:98A::MATU//20040329
Next Interest Due Date

:98A::INTR//20040329

Principal Ccy and Amount
:32B:USD8000000,
:19A::PRIN//USD8000000,

Amount to Be Settled
:32H:NUSD4000000,
:19A::SETT//NUSD4000000,
Next Interest Due Date
:30X:20040329


Ccy and Interest Amount
:34E:NUSD39200,
:19A::NINT//USD39200,

Ccy and Current Interest

:19A::CINT//NUSD58800,

Interest Rate
:37G:2,94
:92A::INTR//2,94
Day Count Fraction
:14D:360/360

Start of Block

:16R:LDPRTY1
Party B

:95P::LDCO//ANYBDEFFXXX
End of Block

:16S:LDPRTY1
Start of Block

:16R:LDPRTY2
Fund

:95Q::INVE//SKY DVLPT
Safekeeping Account

:97A::SAFE//ABV666EFA88
End of Block

:16S:LDPRTY2
End of Block

:16S:LDDET
Amounts payable by Party A
:15C:
:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//APFM
Start of Block

:16R:SETPRTY
Intermediary 2
:86A:CUSTGB22


Intermediary
:56A:BANKUS33


Receiving Agent
:57A:ANYBUS33
:95P::ACCW//ANYBUS33
End of Block

:16S:SETPRTY

End of Block

:16S:SETDET


Amounts payable by Party B
:15D:
:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//APCP
Start of Block

:16R:SETPRTY
Cash Delivery Agent

:95P::CDEA//ANYBUS33
End of Block

:16S:SETPRTY
Start of Block

:16R:SETPRTY
Receiving Agent
:57A:BANKUS33
:95P::ACCW//BANKUS33
Beneficiary
:58A:CUSTGB22


End of Block

:16S:SETPRTY
End of Block

:16S:SETDET
Amounts payable by Party B

:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//IPCP
Start of Block

:16R:SETPRTY
Cash Delivery Agent

:95P::CDEA//ANYBUS33
End of Block

:16S:SETPRTY
Start of Block

:16R:SETPRTY
Receiving Agent

:95P::ACCW//THEBUS33
End of Block

:16S:SETPRTY
End of Block

:16S:SETDET
5.  Maturity – c.Interest netted with reimbursement

Sender
FUMAGB22
FUMAGB22

Receiver
ANYBDEFF
CUSTGB22

Message Type
320
321

Start of Block
:15A:
:16R:GENL

Sender’s Reference
:20:LDX1002C
:20C::SEME//LDX1003C
Related Reference
:21:LDX1000C


Common Reference

:20C::LDCR//ANYBFF0294FUMA22

Function of the Message
:22A:NEWT
:23G:NEWM
Type of Loan/Deposit Event
:22B:MATU
:22H::TLDE//MATU
Common Reference
:22C:ANYBFF0294FUMA22

Contract Number Reference
:21N:44DDDLDX995
Party A
:82A:FUMAGB22

Party B
:87A:ANYBDEFF

Fund
:83J:/NAME/SKY DVLPT

Safekeeping Account
       /ACCT/ABV666EFA88
Start of Block

:16R:LINK

Related Reference

:20C::PREV//LDX1001C

End of Block

:16S:LINK

End of Block

:16S:GENL
Start of Block
:15B:
:16R:LDDET
Contract Number Reference

:20C::CONU//44DDDLDX995

Party A’s Role
:17R:L
:22H::DPLO//LEND
Day Count Fraction

:22H::MICO//A001
Trade Date
:30T:20040126
:98A::TRAD//20040126
Value Date
:30V:20040128
:98A::VALU//20040128
Maturity Date
:30P:20040329
:98A::MATU//20040329
Principal Ccy and Amount
:32B:USD8000000,
:19A::PRIN//USD8000000,

Amount to Be Settled
:32H:NUSD8039200,
:19A::SETT//NUSD8039200,
Ccy and Interest Amount
:34E:NUSD39200,

Interest Rate
:37G:2,94
:92A::INTR//2,94
Day Count Fraction
:14D:360/360

Start of Block

:16R:LDPRTY1
Party B

:95P::LDCO//ANYBDEFFXXX
End of Block

:16S:LDPRTY1
Start of Block

:16R:LDPRTY2
Fund

:95Q::INVE//SKY DVLPT
Safekeeping Account

:97A::SAFE//ABV666EFA88
End of Block

:16S:LDPRTY2
End of Block

:16S:LDDET
Amounts payable by Party A
:15C:
:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//APFM
Start of Block

:16R:SETPRTY
Intermediary 2
:86A:CUSTGB22


Intermediary
:56A:BANKUS33


Receiving Agent
:57A:ANYBUS33
:95P::ACCW//ANYBUS33
End of Block

:16S:SETPRTY

End of Block

:16S:SETDET


Amounts payable by Party B
:15D:
:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//APCP
Start of Block

:16R:SETPRTY
Cash Delivery Agent

:95P::CDEA//ANYBUS33
End of Block

:16S:SETPRTY
Start of Block

:16R:SETPRTY
Receiving Agent
:57A:BANKUS33
:95P::ACCW//BANKUS33
Beneficiary
:58A:CUSTGB22

End of Block

:16S:SETPRTY

End of Block

:16S:SETDET
5. Maturity – d.Interest settled separately
Sender
FUMAGB22
FUMAGB22

Receiver
ANYBDEFF
CUSTGB22

Message Type
320
321

Start of Block
:15A:
:16R:GENL

Sender’s Reference
:20:LDX1002D
:20C::SEME//LDX1003D
Related Reference
:21:LDX1000D


Common Reference

:20C::LDCR//ANYBFF0294FUMA22

Function of the Message
:22A:NEWT
:23G:NEWM
Type of Loan/Deposit Event
:22B:MATU
:22H::TLDE//MATU
Common Reference
:22C:ANYBFF0294FUMA22

Contract Number Reference
:21N:44DDDLDX995
Party A
:82A:FUMAGB22

Party B
:87A:ANYBDEFF

Fund
:83J:/NAME/SKY DVLPT

Safekeeping Account
       /ACCT/ABV666EFA88
Start of Block

:16R:LINK

Related Reference

:20C::PREV//LDX1001D

End of Block

:16S:LINK

End of Block

:16S:GENL
Start of Block
:15B:
:16R:LDDET
Contract Number Reference

:20C::CONU//44DDDLDX995

Party A’s Role
:17R:L
:22H::DPLO//LEND
Day Count Fraction

:22H::MICO//A001
Trade Date
:30T:20040126
:98A::TRAD//20040126
Value Date
:30V:20040128
:98A::VALU//20040128
Maturity Date
:30P:20040329
:98A::MATU//20040329
Principal Ccy and Amount
:32B:USD8000000,
:19A::PRIN//USD8000000,

Amount to Be Settled
:32H:NUSD8000000,
:19A::SETT//USD8000000,
Ccy and Interest Amount
:34E:NUSD39200,
:19A::CINT//NUSD39200,

Interest Rate
:37G:2,94
:92A::INTR//2,94
Day Count Fraction
:14D:360/360

Start of Block

:16R:LDPRTY1
Party B

:95P::LDCO//ANYBDEFFXXX
End of Block

:16S:LDPRTY1
Start of Block

:16R:LDPRTY2
Fund

:95Q::INVE//SKY DVLPT
Safekeeping Account

:97A::SAFE//ABV666EFA88
End of Block

:16S:LDPRTY2
End of Block

:16S:LDDET
Amounts payable by Party A
:15C:
:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//APFM
Start of Block

:16R:SETPRTY
Intermediary 2
:86A:CUSTGB22


Intermediary
:56A:BANKUS33


Receiving Agent
:57A:ANYBUS33
:95P::ACCW//ANYBUS33
End of Block

:16S:SETPRTY

End of Block

:16S:SETDET


Amounts payable by Party B
:15D:
:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//APCP
Start of Block

:16R:SETPRTY
Cash Delivery Agent

:95P::CDEA//ANYBUS33
End of Block

:16S:SETPRTY
Start of Block

:16R:SETPRTY
Receiving Agent
:57A:BANKUS33
:95P::ACCW//BANKUS33
Beneficiary
:58A:CUSTGB22

End of Block

:16S:SETPRTY

End of Block

:16S:SETDET
Interests payable by Party B
:15F:
:16R:SETDET
Principal/Interest Indicator

:22H::PRIT//IPCP
Start of Block

:16R:SETPRTY
Cash Delivery Agent
:53A:ANYBUS33
:95P::CDEA//ANYBUS33
End of Block

:16S:SETPRTY
Start of Block

:16R:SETPRTY
Receiving Agent
:57A:THEBUS33
:95P::ACCW//THEBUS33
Beneficiary


End of Block

:16S:SETPRTY
End of Block

:16S:SETDET
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